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NATIONAL 
INCOME  AND 
PRODUCT accounts  sum¬ 
marize  both  receipts  and 
firtal  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  ecormmy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  die 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONSdata 
provide  information 
on  the  plans  of 
businessmen  artd  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore- 
castirtg  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concernir}g  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
artd  government 
agerKies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cyda  Developmants, 
emphasized  the  cyclical  irxJicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipatiora  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  arxl  intentions  data  express  the  expectations  of 
businessmen  arxl  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  arxJ  progsects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  erxlorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
ecofwmy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sourcas,  is  shown  at  the  back  of  this  report. 
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BCD  PRICE  INCREASE.  With  this  issue,  the  subscription 
price  of  Business  Conditions  Digest  (including  the  advence  stetistical 
summery)  is  increesing  to  $45.80  per  yesr  ($11.45  additional  for 
foreign  mailing).  The  new  single  copy  price  is  $3.70. 

The  Government  Printing  Office  handles  the  printing  and 
distribution  of  Business  Conditions  Digest  and  other  Government 
publications,  and  it  slone  establishes  the  public  sales  prices.  It  has 
set  the  higher  prices  to  cover  the  increasing  costs  of  its  operations, 
irKluding  higher  postage  rates. 

The  Bureau  of  Economic  Analysis  prepares  Business  Condi¬ 
tions  Digest  but  has  no  role  in  determining  its  price  and  receives  no 
revenue  from  its  sale. 


Changes  in  this  issue  are  as  follows: 

1.  Data  on  U.S.  foreign  trade  (series  500,  502,  and  512) 
have  been  revised  for  the  year  1973  to  reflect  the  development 
of  new  seasonal  adjustment  factors.  Further  information 
concerning  these  revisions  may  be  obtained  from  the  Foreign 
Trade  Division,  Bureau  of  the  Census,  Social  and  Economic 
Statistics  Administration,  U.S.  Departi"ent  of  Commerce. 


2.  The  series  on  eillocations  to  the  U.S.  of  Special  Drawing 
Rights  (series  535)  has  been  dropped  from  table  D2  because  of 
the  lack  of  current  data. 


NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


A  Hmitad  numbtr  of 
changes  are  made  from 
time  to  time  to  in¬ 
corporate  recent  find¬ 
ings  of  economic 
research,  newly  avail¬ 
able  time  series,  and 
revisions  made  by 
source  agencies  in 
concept,  composition, 
comparability,  coverage, 
seasonal  ad/ustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  in  revisions  of 
data,  additions  or 
deletions  of  series, 
changes  in  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc. 


3.  The  series  on  new  orders,  defense  products  industries 
(series  647)  was  discontinued  by  the  source  agency  in  June  1972. 
Beginning  with  this  issue,  the  series  will  no  longer  be  shown  in 
table  D3  of  BCD;  however,  it  will  continue  to  be  shown  in  chart 
D3  to  provide  historical  comparisons. 


4.  Appendix  C  contains  historical  data  for  series  48,  48b, 
48c,  61,  D61,  67,  114-118,  121-123,  125-127,  ao,  0.2,  414,  a6, 

435,  D440,  D442,  D444,  D446,  D450,  D460,  D462,  D464,  and  D466. 

The  February  issue  of  Business  Conditions  Digest  is  scheduled 
for  release  on  March  1. 
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6  SESA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 

This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATDRS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LDNG  TERM  ECDNDMIC  GRDWTH  A  report  for  the  study  of  eco¬ 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


CDMPUTER  PRDGRAMS  FDR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape. 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  dif tision  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  DF  CURRENT  BUSINESS  A  monthly  report  for  analyz 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  naw  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 
INCOME  AND 
PRODUCT 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion's  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  it  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
go^s,  payments  for  transportation,  travel 
and  other  services,  military  mditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  the  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  “short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series:  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  F>arallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Proctss 

\ 

\ 

\ 

j  Cydictl 

1  Timing 

1 

1,  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II.  PRODUCTION, 
INCOME, 
CONSUMPTION, 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(20  series) 

!  LEADING  INDICATORS 
i  (40  series) 

i 

Marginal  employfnant 
a<tjitstfnenta 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

j 

ROUGHLY  COINCIDENT 
i  INDICATORS 

1  (27  series) 

i 

Job  vacancies 
(2  series) 
Comprohensivo 
emptoyment 
(3  series) 
Comprehensive 
unemptoyment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  incomt 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(Ssaries) 

LAGGING  INDICATORS 
(13  series) 

i 

Long-du  ration 
unemptoyment 
(1  series) 

i 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 

2 


comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions.  ‘ 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  bilance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).*  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  whoKisale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  tho  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industt;ial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 


3 


HOW  TO  READ  CHARTS 


Troi^  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
("6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV”  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A"  is  an  arithmetic 
scale,  “scale  L-l”  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2”  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6”  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I”  = 
first  quarteO 

Broken  line  wHh  plottini  points 
indicates  quarterly  data  over  vari¬ 
ous  spam 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  (0  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


Diffusion  Indexes 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov 
ing  averages  are  plotted  1^,  2, 
or  lyi  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  elphebetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  tides. 


2.  See  TITLES  AND  SDURCES  DF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


SvMtitIt 


B.  CYCLICAL  INDICATORS 
B7.  ComQO$ita  IndtxM 

810.  1 2  ISMling  indicators.  rfvHK  trend  adj.* . 

820.  S  coincident  indicators  . 

82S  S  coincident  indicators,  deflated . 

830  6  lagging  indicators . 

LEADim  INDICATOR  SECTORS 

813.  Marginal  emoloymant  adiustmants  . 

814.  Capital  imnstment  commitmants  . 

815.  Invantory  investment  and  purchaiing  . 

816  Profitability . 

817  Saniitnn  financial  flows  . 

B1.  Employinent  arrd  Unamssloymtnt 

LEADING  INDICATORS 
Margmal  Employment  Adjustments: 

*1 .  Average  workwaeli.  prod,  workers,  mfg . 

21.  Average  weekly  overtime  hours. 

production  workers,  manufacturing^  . 

2.  Accession  rate,  manufaauring’ . 

*5.  Average  weekly  initial  claims.  State 

unemployment  insutaiKe  (inverted*)  . 

3.  Layoff  rate,  manufacturing  (inverted*)’ . 

ROUGHL  Y  COINCIDENT  INDICATORS 
Job  Vacancies 

50.  Number  of  job  vacancies,  manufacturing . 

46.  Help-wentad  adwirtising  . 

Comprehensive  Employment 
48.  ManJiours  in  nonagricultural  establidiments. 

*41 .  Employees  on  nonagricultursi  payrolls . 

42.  (Arsons  engaged  in  nonagii  activities  . 

Comprehensive  Uncmploymant 

*43  Unemploymant  rate,  total  (inverted*)’ . 

45.  Average  weekly  insured  unemployment 

rate  (inverted*)’ . 

40  Unemploymant  rate,  married  males 

(inverted*)’  . 

LAGGING  INDICATORS 
Long  Duration  Unemployment 
*44  Unemployment  rate.  15  weeks  and 

over  (inwrted*)’ . 

B2.  Production.  Income.  Consumption, 
and  Trade 

ROUGHL  Y  COINCIDENT  INDICATORS 
Comprehensive  Production 

*200.  GNP  in  current  dollars . 

*205  GNPin1958dollsis  . 

*47  Industrial  production  . 

Comprehensive  Income 

*52.  Parsonal  income  . 

53.  Wages,  salaries  in  mining,  mfg..  construction  . 

Comprehensive  Consumption  and  Trade 

*56.  Manufacturing  and  trade  sales  . 

57.  Final  sales . 

*54.  Sales  of  retail  stores . 

59.  Sales  of  retail  stores,  deflated  . 

B3.  Fixed  Capital  Investment 

LEADING  INDICATORS 
Formation  of  Busmess  Enterprisat 

*12.  Indes  of  net  bupness  formation  . 

13.  New  business  incorporationt . 

New  Investment  Commitments 

*6  New  orders,  durable  goods  indusbies  . 

8.  Construction  contracts,  total  value . 

*10  Contracts  and  ordars  lot  plant,  equipment  . . 
1 1 .  New  capital  appropriations,  manufacturing  . 
24.  New  orders,  cap.  goods  Indus.,  nondelense 
9  Construction  contracts,  commercial 
and  industrial  buildings 

28  New  private  housing  units  started,  total  _ 

*29  New  building  permits,  private  housing _ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  InMstment  Commitments 

96.  Unfilled  ordars.  durable  goods  industries’ 

97.  Backlog  of  capital  appropriations,  mfg.’  . . . 


Unit 

of 


naaiuie 


1967- ITO 

. do 

. do 

. do 


. do 

. do 

. do 

. do 

. do 


Hours . 

. do . 

fa  100  employ.  . . 

Thousands 
Psr  100  employ.  . . 


Thousands 

1967-100 


Ann.  rate,  billion 

man-hours . 

Thousands  . 

. do . 


Percent  . 

. do  . . . 

. do 


do 


Ann.rate.  bil.dol 

. do . 

1967-100 


Ann.rate.  bil.dol 
. do . 


Bil.  dol . 

Ann.rate.  bil.dol. 

Mil  dol  . 

. do . 


1967-100 
Number  . 


Bil.dol . 

1967-100 . 

Bil  dol . 

. do  .  . 

. do . 

Mil  sq.  feet 
floor  space 
Ann  rata,  thous 
1967- IM . 


Bil  dol..  EOP 
. do . 


Basic  data'  | 

ftreant  cAwngi  | 

Average  j 

Oct. 

Nnv. 

2dQ 

3dQ 

1 

2dQ 

3dQ 

4th  Q 

Oct. 

Nnv. 

Dec. 

to 

to 

to 

to 

J 

1972 

1973 

1973 

1973 

1973 

1973 

1973 

1973 

New. 

Dec. 

3dQ 

4th  Q 

1973 

1973 

1973 

1973 

142.7 

163.6 

162.1 

165.6 

167.9 

166.3 

168.6 

166.7 

1.4 

0.1 

2.3 

1.3 

810 

136.6 

155.4 

153.1 

157.2 

162.0 

161.1 

162.5 

162.4 

0.9 

-0.1 

2.7 

3.1 

820 

125. B 

138.5 

137.2 

139.3 

141.7 

141.7 

141.9 

141.6 

0.1 

-0.2 

1.5 

1.7 

825 

134.8 

164.3 

156.8 

170.5 

178.9 

176.4 

178.5 

181. P 

1.2 

1.8 

7.4 

4.9 

830 

99.3 

N* 

102.7 

101.8 

NA 

102.4 

100.1 

NA 

-2.2 

NA 

-0.9 

NA 

813 

11B.3 

120.4 

121.4 

120.2 

118.1 

118.4 

119.1 

116.® 

0.6 

-1.8 

-1.0 

-1.7 

814 

106. 1 

122.9 

121.1 

124.9 

129.0 

127.0 

128.9 

131.2 

1.5 

1.8 

3.1 

3.3 

815 

107.2 

118.9 

118.7 

119.6 

120.4 

120.0 

120.2 

121.0 

0.2 

0.7 

0.8 

0.7 

616 

114.3 

NA 

123.7 

118.6 

NA 

108.9 

111.7 

NA 

2.6 

NA 

-4.1 

NA 

817 

40.6 

40.7 

40.7 

40.7 

40.7 

40.6 

40.7 

40.7 

0.2 

0.0 

0.0 

0.0 

1 

3.5 

3.6 

3.9 

3.6 

3.7 

3.7 

3.8 

3.7 

0.1 

-0.1 

-0.1 

-0.1 

21 

4.4 

NA 

4.8 

4.7 

NA 

5.0 

4.8 

^  NA 

-0.2 

NA 

-0.1 

NA 

2 

257 

240 

236 

234 

264 

239 

251 

303 

-5.0 

-20.7 

0.8 

-12.8 

5 

1.1 

NA 

0.8 

0.9 

NA 

0.8 

1.0 

NA 

-0.2 

NA 

-0.1 

NA 

3 

127 

NA 

183 

192 

NA 

203 

196 

NA 

-3.4 

NA 

4.9 

NA 

50 

101 

NA 

122 

126 

NA 

123 

120 

NA 

-2.4 

NA 

3.3 

NA 

46 

142.46 

147.69 

147.47 

147.95 

149.40 

148.92 

149.51 

149.77 

0.4 

0.2 

0.3 

1.0 

48 

72»764 

75/570 

75/317 

75/734 

76/561 

76/363 

76/642 

76/677 

0.4 

0.0 

0.6 

1.1 

41 

78/230 

80/957 

80/875 

81/282 

82/045 

82/224 

82/052 

81/858 

-0.2 

-0.2 

0.5 

0.9 

42 

5.6 

4.9 

4.9 

4.8 

4.7 

4.5 

4.7 

4.9 

-0.2 

-0.2 

0.1 

0.1 

43 

3.4 

2.6 

2.7 

2.6 

2.6 

2.7 

2.3 

2.8 

0.4 

-0.5 

0.1 

0.0 

45 

2.8 

2.3 

2.3 

2.1 

2.2 

2.1 

2.2 

2.2 

-0.1 

0.0 

0.2 

-0.1 

40 

1.3 

0.9 

0.9 

0.9 

0.9 

0.9 

1.0 

0.8 

-0.1 

0,2 

0.0 

0.0 

44 

1155.2 

1288.2 

1272.0 

1304.5 

1334.0 

2.6 

2.3 

200 

790.7 

837.3 

834.3 

841.3 

644.1 

.  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

0.8 

0.3 

205 

115.2 

NA 

124.9 

126.7 

127.0 

127.0 

127.3 

126.6 

0.2 

-0.5 

1.4 

0.2 

47 

939.2 

1035.5 

1019.0 

1047.1 

1079.2 

1068.5 

1079.4 

1089.6 

1.0 

0.9 

2.8 

3.1 

52 

222.1 

247.6 

244.5 

251.0 

257.5 

254.8 

257.7 

259.9 

1.1 

0.9 

2.7 

2.6 

53 

124.66 

NA 

142.09 

146.26 

NA 

150.26 

152.98 

NA 

1.8 

NA 

2.9 

NA 

56 

1149.1 

1260.8 

1267.5 

1299.6 

1318.1 

.mm 

•  •• 

•  •  • 

•  •  • 

•  •  • 

2.5 

1.4 

57 

37/36! 

42/001 

41/358 

42/552 

42/856 

43/07( 

43/035 

42/463 

-0.1 

-1.3 

2.9 

0.7 

54 

30/806 

32/318 

32/245 

32/332 

31/623 

32/262 

31/949 

30/659 

-1.0 

-4.0 

0.3 

-2.2 

59 

117.9 

NA 

118.9 

117.1 

NA 

115.8 

117.8 

NA 

1.7 

NA 

-1.5 

NA 

12 

26/456 

NA 

28/325 

27/268 

NA 

26/21! 

27/683 

Hi 

5.6 

NA 

-3.7 

NA 

13 

34.92 

42.04 

42.27 

42.55 

43. 3h 

44.04 

44.32 

41. 6( 

0.6 

-6.0 

0.7 

1.9 

6 

16! 

NA 

17( 

IBf 

183 

19: 

194 

16 

1.6 

-17.0 

5.6 

-3.2 

8 

10.56 

13.16 

12.71 

13.5' 

14.4! 

14.71 

14. 5J 

14. 0( 

-1.8 

-3.1 

6.8 

6.5 

10 

7.22 

NA 

10. Pi 

11.08 

NA 

t  *  1 

•  « 

•  •  • 

•  •  • 

2.4 

NA 

11 

8.99 

11.11 

10.99 

11.23 

11.92 

11. 6C 

11.97 

12. If 

3.2 

1.8 

2.2 

6.1 

24 

72. 1C 

88.93 

81.53 

93.71 

82. 8C 

93.41 

88.57 

66.5 

-5.2 

-24.9 

15.0 

-11.6 

9 

2/35- 

2/042 

2/22J 

2/03C 

l/36( 

l/64( 

1/691 

1/35* 

3.C 

-20.1 

-8.6 

-22.9 

28 

192.2 

153.4 

166.1 

147.3 

110.9 

113. A 

113.2 

106. 

-0.2 

-6.3 

-11.8 

-24.7 

29 

81.9^ 

110.62 

97.6! 

104.73 

110.63 

107. If 

109.61 

110.6 

2.: 

0.9 

7.2 

5.6 

96 

23. 2‘ 

NA 

29.7! 

33.2” 

NJ 

8  •• 

•  • 

•  •• 

•  •• 

11.8 

NA 

97 

6 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INOICATORS-Con. 

B3.  Fimd  Capital  Invaatmant-Con. 

LAGGING  INDICATORS 
Invaitmant  Eipanditurai 

•61  Buwiaiaipand..naw  plant  and  Kiuip . 

89  Madiinaty  and  aquipmant  alai  and  buanaai 
conatruction  aipandituni . 


Ann.rala,  Mdol. 
. do . 


B4.  Invantohaa  and  Invantory  Invaatmant 

LEADING  INDICATORS 
InMnioty  Invaainnant  and  Putdiasng 

245  Changa  in  but.  mvantoriat,  all  indut.* . 

•31  Changa.  mfg.  and  trada  intm.,  book  valua’  . 
37.  Purchaad  matanalt.  paccant  rtpofting 

hi^  nvantotiat’  . 

20.  Changa  in  ndrt.'  inMntoritt  o<  matariali. 

luppliai.  book  Mlua’  . 

26.  Buying  policy,  production  natarials. 

commitmants  60  days  or  longar’^ . 

32.  Vendor  parlornanca.  parcant  reporting 
slower  delivariet’0 . 

26.  Chg.  in  unfilled  ordari.  dur.  goods  indut*  .. 

LAGGING  INDICATORS 
lm«ntoriat: 

•71 .  Mfg  and  trada  invantoriat.  book  value’ _ 

65.  Mfra.'  inm.  of  finidiad  goods,  book  value’  . 


Ann.rala.  bil.dol 

. do . 


IVcant . 

Aim.raia.  bil.dol 
l%cant . 


Bil  dol  .  EOF  .. 
. do . 


Bask 

data* 

^rcant  change 

Average 

Oct. 

Nov 

2d0 

3dQ 

2d  Q 

3d  Q 

4th  0 

Oct. 

Nov 

Osc 

to 

1972 

1973 

1973 

1973 

1973 

1973 

1973 

1973 

Nov. 

Osc. 

3da 

4th  Q 

— 

_ 

1973 

1973 

1973 

1973 

SB. <14  100.081  97.76  100.90  b104. 941  . 

121.46  NAfl43.42  146.23  NAU46.77  150.94 


3.2  4.0  M 


7.41  4.5 

NaI  22.9 


8.7  15.9 

20.4  NAI  24.6 


3.20  2.36 


NA  205.25  210.35 
NA  36.70  36.90 


2.47  2.42  l.Oll  -0.05  -1.41  -0.84 


NA|212.42  215.56 
NAI  36.95  37.19 


B5.  Prices,  Coatt  and  Profits 

LEADING  INDICATORS 
Sanaitiw  Commodity  Priest 
•23  Industrial  materials  prices  . 


Slock  Prices 

•19.  Slock  pricat  500  common  stocks  ® 


Profits  and  Profit  Margms 

•16  Corporata  profitt  after  tans,  currant  dolln  . 
18.  Corporate  profitt  after  taias,  1958  dollars  . . . 
22.  Ratio,  profits  to  income  originating  in 

corporate  busmati’ . 

15.  Profits  (after  lastsi  par  dol.  of  salat,  mfg.’  . . 
•17,  Ratio,  prica  to  unit  laboi  coat,  mfg . 

34.  Nat  cadi  flow,  corporata.  currant  dollars . 

35.  Net  cadi  flow,  corporata.  1958  dollars . 

ROUGHL  Y  COINCIDENT  INDICATORS 
Comprahensnm  Wholania  Pricas: 

55.  Wholtsale  pneat  industrial  commodititt  . . 
55c  Chg.  in  adisla.  pricat,  indus.  commod..  S/A’  . . 
58.  Wholasals  pricat  manufactured  goods  . . . . 

LAGGING  INDICATORS 
Unit  Labor  Costs: 

63.  Unit  labor  cost,  total  private  economy  . 

68  Labor  cost  per  unit  of  groa  product. 

nonfinancial  corporations . 

•62  Labor  coat  par  umt  of  output,  mfg . 


B6.  Money  and  Credit 

LEADING  INDICATORS 
Flows  of  Money  and  Credit: 

85.  Changa  in  money  supply  (Ml)’ . 

102.  Change  in  monay  supply  plus  lima  deposits 

at  commercial  banks  (M2)’ . 

103.  Change  in  monay  supply  phis  time  deposits  at 

benksand  nonbank  institutions  IM3I’ . 

33.  Chan^  in  mortgage  debt’ . 

112.  Change  in  businast  loant*  . 

•113.  Changa  in  coraumar  installmant  debt’ 

110.  Total  private  borrowing . 

Ciadit  Difficultitt 

14.  Liabditiet  of  busintB  failuras  (inverted*)  ® 
39.  Oelinqutncy  rate,  inttallmant  loans  (inv.*)’ ’ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Bank  Reserves 

93.  Free  retervas  linvartad*)’(9 . 


Ann.iate.  bil.dol. 
. do . 

tacant  . 

Cents  . 

1967-100  . 

Ann.rate.  bil.dol. 
. do . 


123.0 

173.1 

163.7 

184.7 

196.5 

109.20 

107.43 

107.41 

105.0s 

102.22 

55.4 

70.2 

71.6 

71.5 

NA 

39.6 

48.1 

49.2 

48.5 

NA 

9.5 

NA 

11.1 

10.7 

NA 

4.3 

NA 

4.6 

4.7 

NA 

99.2 

106.2 

105.4 

107.1 

108.6 

95.2 

113.5 

114.7 

115.2 

NA 

67.4 

77.2 

78.3 

77.8 

NA 

117,9 

127.0 

125.7 

127.5 

133.4 

0.3 

1.2 

1.2 

0.4 

2.3 

117.9 

130.1 

126.8 

132.1 

136.1 

126.2 

NA 

130.9 

133.2 

NA 

0.847 

0.880 

0.874 

0.883 

NA 

118.9 

122.5 

121.7 

123.4 

125.6 

106.4  108.6 


129.6 

133.5 

137.1 

3.0 

2.7 

1.1 

3.2 

2.6 

2.1 

-0.6 

133.0 

135.6 

130.1*1 

2.1 

2.7 

125.61  125.4  125. s 


Ann.rate^iercant . 
. do . 


. do . 

Anorala.  bil.dol 

. do . 

. do . 

. do . 


Mil  dol . 

IVeent.  EOP  . . 


7.97  10.20  0.31  8.00|  4.56  9.98 

10.33  7.67  9.46  5.11  10.4l|  10.43  11,42 

12.25  7.90  9.31  4.36  9.371  9.12  9.67 

48.64  NaI  55.09  53.70  NA  36.73  36.52  N 

6.70  19.64  18.31  19.24  2.98  -1.4S  -0.65  11.0' 

15.91  NA  20.03  21.01  NA  20.40  20.71  N 

148.95  NA|178.70  165.97  NA  . 


12.8 

6.4 

23 

-2.2 

-2.7 

19 

-0.1 

NA  i 

i 

16 

-1.4 

NA  ; 

18 

-0.4 

NA 

22 

-0.1 

NA 

15 

1.6 

1.6  ' 

■  17 

0.4 

NA 

.  34 

-0.6 

NA 

1  ’’ 

1.4 

4.6 

55 

-0.8 

1.9 

55 

2.6 

3.0 

58 

1.8 

NA 

! 

1.0 

NA  ^ 

^  68 

1.4 

1.6 

62 

Interest  Rates 

119  Federal  funds  rata’® . 

114.  Traaaury  bill  raie’(9 . 

116.  Corporate  bond  yialds’Q . 

115.  Treasury  bond  yialds’A . 

117  Municipal  bond  yields’^ . 


166.69  191.551 155.83  195.27  216.65il85.66  218.67  245.6: 
1.92  NAj  2.01  2.00  NAf  2.13  ..  ...  N" 


128  -1,395  >1,618  -1,596  -1,105  !«1, 141  -1,111  -1,064 


5.42  -0.53 

0.99  -2.03 

0.75  -0.76 

-0.21  NA 

0.81  11.70 

0.31  NA 


-17.8  -12.3 


FVeant _ 

. do . . 

. do .. 

. do . . 

. do . . 


7.82  10.56 

6.61  8.39 


10.01  10.03 

7.16  7.87 


5.19i  5.161 


0.13'  -0.06 


5.01  103 

NA  i  33 
>16.26  :  112 
NA  i  113 
NA  i  no 


-10.9  14 

NA  39 


-0.56  !  119 
-0.93  ; 114 

-0.16  !i16 
-0.30  'll5 
-0.21  -  117 


1 


1 


/I 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


B.  CYCLICAL  INDICATORS-Con. 

B6.  Money  and  Cradit-Con. 

LAGGING  INDICATORS 
Outstanding  Debt: 

66.  Consumer  installment  debt*  . 

*72.  Commercial  and  industrial  loans  outstanding 


Bil.  (M..  EOF  . 
Bil.dol . 


NA|i3S.M  140.69  NA|142.39  144.11 

87.25  10S.97|l04.98  109.86  lll.lSlllO.eB  110.03 


Interest  Retes: 

108.  Average  prime  rate  charged  by  benks*  ®  Percent  . . . 

*67  Bank  rates  on  short-term  business  loens*  ® . do  . 

118.  Mortgage  yields,  residentiel*  ® . do  . 

D.  OTHER  KEY  INDICATORS 
01.  Foreign  Trade 


500.  Merchandise  trade  balance* .  Mil.  dol . 

502.  Esports,  excluding  military  aid . do  . . . 

506.  Export  orders,  dur.  goods  exc.  motor  vehicles . do  . . . 

508.  Expon  orders,  nonelectrical  machinery .  1957-59*100 

512.  General  imports .  MU.  dol . 


5.25  NA  7.03 
5.82  8.30  7.35 
7.53  8.19  7.80 


9.13  9.81 

9.24  10.08 

NA  8.87  8.97 


02.  U.&  Balance  of  Payments 


250  Balance  on  goods  and  services*  . 

515.  Bel  on  goods,  services,  and  remittances*  ... 

517.  Balance  on  current  account*  . 

519.  Balance  on  curr.  eat.  and  long-term  capital* 

521 .  Net  liquidity  balance* . 

522.  Officid  reserve  transactions  balance*  . 


6  326 

5x622  6x112 

2x159  2x395 

439  455 

5x616  5x786 


03.  Federal  Government  Activities 


600.  Federal  surplus  or  deficit.  Nl  A*  . 

601.  Federal  receipts,  NIA  . 

602.  Federal  expenditures,  NIA  . 

264.  National  tMense  purchases . 

616.  Defense  Department  obligstions.  total  . 

621.  Defense  Department  obligations,  procurement 

648.  New  orders,  defense  products . 

625.  Military  contract  awards  in  U.S . 


Ann.rate,  bil.dol. 

. do . 

. do . 

. do . 

Mil.  dol . 

. do . 

Bil.dol . 

Mil.  dol . 


04.  Price  Movements 

211.  Fixed  wtd.  price  index,  gross  priv.  product  . . . 

781.  Consumer  prices,  all  items® . 

781c.  Change  in  consumer  prices,  all  items,  S/A*  . . 
750.  Wholesale  phces,  all  commodities  ® . 

OS.  Wages  and  Productivity 

740  Average  hourly  earnings,  production  workers 

in  private  nonfarm  economy . 

741.  Real  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . 

859.  Real  spendable  avg.  weekly  earnings, 

nonagri.  prod,  or  nonsupv.  workers . 

745  Avg.  hourly  compensation,  private  nonfarm  . 

746.  Real  avg.  hourly  comp.,  private  nonfarm _ 

770.  Output  per  man-hour,  total  private  economy 
658.  Output  per  man-hour,  total  private  nonfarm  . 

06.  Civilian  Labor  Force  and  Major 
Components 


841.  Total  civilian  labor  force . 

842.  Total  civilian  employment . 

843  Number  of  persons  unemployad  (inverted)* 


NA  527 
NA  6x432 
NA  2x633 
NA  481 


NAl  5x904  6x733 


150.8  153.7 

.4  137.6 


149.6  152.6 

113.8  113.6 

115.8  116.1 

115.4  115.8 


E.  ANALYTICAL  MEASURES 
E2.  Analytical  Ratios 

850  Ratio,  output  to  capacity,  manufscturing*  .. 
851 .  Ratio,  inventories  to  selet.  mfg.  and  trade  . . . 
852  Ratio,  unfilled  orders  to  diipmants, 

manufacturers'  durable  go^  industries  . . . 
953.  Ratio,  prod.,  but.  equip,  to  consumer  goods 
854.  Ratio,  personel  savings  to  dispotable 


860  Ratio,  halp-wantad  advertising  to 

parsons  unemployed . 

857.  Vacancy  rate  in  total  rental  housing*  ®  . 


78.6  83.0  83.3  83.3  82.6 

1.51  NA  1.43  1.43  NA 

2.57  NA  2.77  2.95  NA 

85.9  93.2  92.1  94.2  96.0 

0.062  0.061  0.059  0.057  0.069 

0.621  NA  0.834  0.685  NA 

5.8  5.8  5.8  5.8 


139.5 

141.8 

149,6 

150.2 

109.5 

109.1 

94.30 

94.00 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •  • 

... 

89x764 

65x695 

4x069 

B9x952 

85x686 

4x264 

lln 

ilii 

2.97 

95.0 

3.00 

95.4 

... 

... 

0.900 

0.838 

••• 

••• 

NOTE:  Series  era  seeeaneHyadjueMdeacegt  for  »cee  indicated  by®,  which  eppaar  to  contain  no  teeeonel  movereem.  •Seriacincludadin«ie1988NBER  "»ett»ei-|ifindicatoa  NA  •  not  aMilable  a*MitipaMd. 
EOF  •andofgariod.  S/A*taatonaMv  adjustad  (used  for  ^acisl  emphaaiel .  For  cornptaiatsriastitlatlincludini  composition  of  composilaimltM  I  and  sourtas,  aa 'H'itlaa  and  Sources  of  Series"  in  the  back  of  BCD. 

*Por  •  few  oarloo,  dsitn  Msosm  ham  hnyo  boon  rouisdod  to  fowar  dlgito  tbaii  tbooa  Msoan  In  the  tnblop  In  pao^  II.  Hhara  atmilable,  nxmiini  rigurna  nio 
tboM  publlMaod  by  the  oouroo  ncanolao;  othaiwloa,  thay  (and  tha  qtaartarly  flgtiraa  for  wryvkhty  aarlaa)  ara  avaragaa  of  tha  data  aa  abcwn  In  part  II. 
*Dlffaraaaoaa  xatbar  than  paroaeit  otaangaa  ara  rtsoan  for  thla  aarlaa. 

’Usdas  for  tha  Utaat  ssootb  azoludaa  aasrlaa  12,  16,  31,  and  113,  for  sdtleh  data  are  not  yat  ayallabla. 

*byortad  aarlaa.  Slnoa  thla  aarlaa  tassda  to  eDva  oosntar  to  ■crvaseenta  In  ganeral  bualnaaa  activity,  algna  of  the  etai^a  aia  lavaraad. 
’bd.of'.parlod  aarlaa.  The  aianatl  flguraa  (and  qtiartarly  flgtiraa  for  acnthly  aarlaa)  ara  the  laat  flguraa  for  the  period. 
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NATIONAL  INCOME  AND  PRODUCT 
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Chart  A2  NATIONAL  AND  PERSONAL  INCOME 


(July)  (Aug.) 
P  T 


(July)  (Ap(.) 
P  T 


(May)  (Feb.) 
P  T 


Scale 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


PERSONAL  CONSUMPTION  EXPENDITURES 


(May)  (Feb.) 


Scale  L-2 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A4  GROSS  PRIVATE  DOMESTIC  INVESTMENT 


Scale 
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Section  A 


NATIONAL  INCOME  AND  PRODUCT 


GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 


Chart  A6 


Scale 


Section  A 


NATIONAL  INCOME  AND  PRODUCT 
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NATIONAL  INCOME  AND  PRODUCT 


Chart  All 


SHARES  OF  GNP  AND  NATIONAL  INCOME 


Gross  National  Product  Shares 
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CYCLICAL  INDICATORS 
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EMPLOYMENT  AND  UNEMPLOYMENT 


Chart  B1 
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Section  B 
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Chart  B1 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B3 


FIXED  CAPITAL  INVESTMENT— Con. 


Leading  Indicators — Con. 
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Section  B 


Backlog  Ql  Investment  Commitments 


Investment  Eipenditures 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


FIXED  CAPITAL  INVESTMENT— Con 


Roughly  Coincident  Indicators 


Lagging  Indicators 
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Section  B 


Inventory  Investment  and  Purchasing 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 


Chart  B4 


INVENTORIES  AND  INVENTORY  INVESTMENT 


Leading  Indicators 
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Section  B 


Chart  B4 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 

INVENTORIES  AND  INVENTORY  INVESTMENT— Con. 


Leading  Indicators — Con. 
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Sensitive  Commodity  Prices 


CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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Chart  B5 


Roughly  Coincident  Indicators 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
Chart  B5  I  PRICES,  COSTS.  AND  PROFITS-Con. 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
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CYCLICAL  INDICATORS  Economic  Process  and  Cyclical  Timing 
Chart  B6  I  MONEY  AND  CREDIT— Con. 
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/  Section 


Chart  B8 
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Scale  L  -1 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES— Con 


Chart  Cl 


AcU 


Section  C 


ANTICIPATIONS  AND  INTENTIONS 
Chart  Cl  I  AGGREGATE  SERIES -Con. 


(Nov.)  (Nov) 
P  T 


(July)  (A(H.)  (May)  (feb.) 

P  T  P  T 

4a  ferwl  mm  it  I— >iMs  H  'mm  a  ywr  m.  I 
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''4 


li)  Mm  prddiHty  if  dcnai  M  farili  iaiM  (pnaf)  ^  « 
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IMI 

iini 
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(Nov.)  (Nov.) 


(July)  (Apr.)  (May)  (Feb.) 


Section 


Chart  C2 


Section 


OTHER  KEY  INDICATORS 


Chart  D1  FOREIGN  TRADE 


(Nov.)  (Nov  ) 
P  T 


(July)  (Aug.)  (July)  (Apt.)  (May)  (Feb.) 

P  T  P  T  P  T 


Scale 


Section  D 


Major  Components.  Except  Military  Grants 
of  Goods  and  Services 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con. 


S30.  UpM  ^litiis  ti  III  kniiMrs,  Htstadiit  at  ni  if  prM 


yL  .UpLnd  eytaii  latipM  liafail 


Scale  A 


Section  D 


Goods  and  Services  Movements. 
Except  Transfers  Under  Military  Grants 


OTHER  KEY  INDICATORS 


Chart  D2 


BAUNCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS -Con. 


Scale  A 


Section  D 


Capital  Movements  Plus  Government 
Nonmilitary  Unilateral  Transfers 


OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con, 


‘Vi 

JM- 

I.S.  imsbMits  ikniri  - 

!  \  A  -  fj 

A  .  1 

1 

P 

!  ■  ■■ 

^  V  Isr  m  1 

Scale  A 


01.  Flivil  reciipU,  ■***?■**  inM  Mi  pntct  xcMrts,  8  (m. 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D3  FEDERAL  GOVERNMENT  ACTIVITIES 


(Ji*K)  (wg.) 


(July)  (Apr.)  (May)  (Feb.) 


Receipts  and  Expenditures 
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Scale  L-2 


Section  D 


Defense  Indicators 


OTHER  KEY  INDICATORS 


Chart  D3 


FEDERAL  GOVERNMENT  ACTIVITIES— Con 


Bull 

re 

P^^TTl 

Section 


713.  bMMinties  Itss  loods 


!■  OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS 


(July)  (Aug) 
P  T 


(July)  (Apr.)  (May)  (Feb ) 

P  T  P  T 


(Nov.)  (Nov.) 
P  T 


f‘  211.  Find  miilM  prki  Mn.  cress  prmli  predKt 
(nrilMi  MifMs  priir  ti  m  Q  (ndn:  1958=1 


711.  UlitMS 


714.  Smricts 


211c.  ClHMi  k  find  micMid  price  Ml,  criss  printi  predKt, 

- tm  1-jjMiki^^,  8  raU)^ - -  — 3- 
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Section  D 


OTHER  KEY  INDICATORS 


Chart  D4  PRICE  MOVEMENTS— Con. 


(Nov.)  (Nov.) 
P  T 


(May)  (Feb.) 
P  T 


7SI.  Ail  ctaaibtin 


Scale  L-Vj  Scale  L-Vj  Scale  L-V, 


Section  D 


OTHER  KEY  INDICATORS 


Chart  D6  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


(Juty)  (Aug) 
P‘  T 


Civilian  Labor  Force 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


(Nov.)  (Nov.) 
P  T 


M2.  TlUlMpi^M 


Unemployment  Rates 


M4.  Males  20  ynrs  wi  rar 


MS.  FoiMes  a  ynrs  ai 


Mi  kdi  sens,  H-B  years  if  ap 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Currvni  lor  thott  Mrloo  oro  ihown  on  pop*  94. 


JANUARY  1974 


Section 


ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GROSS  NATIONAL  PRODUCT 


Chart  El 


(May)  (Feb.) 


(i^M,  bii.  iM.)  ^ 


Section  E 


(Nov.)  (Nov.) 
P  T 


ANALYTICAL  MEASURES 

ANALYTICAL  RATIOS 


(Juty)  (Aug.)  (July)  (Apr.)  (May)  (Feb.) 

P  T  P  T  P  T 


Section  E 


ANALYTICAL  MEASURES 

Chart  E3  DIFFUSION  INDEXES 


Leading  Indicators 


(Nov)  (Nov) 
P  T 


(Wy)  (Aug.) 
P  T 


(July)  (Apt.)  (May)  (Feb.) 

P  T  P  T 
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Section  E 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES— Con 


Chart  E3 


Roughly  Coincident  Indicators 


Scale  A 


Section  E 


ANALYTICAL  MEASURES 


RATES  OF  CHANGE 


Chart  E5 


H.  Ma-lMrs  ii  mairiarilinl  KtaMishMits 
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NATIONAL  INCOME  AND  PRODUCT 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


200.  Current  dollars 


c.  Percent 
change 
at  annual 
rate 


GROSS  NATIONAL  PROOUCT 


205.  Constant  (1958)  dollars 

210. 

Implicit  price  deflator 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

change 

change 

(Index: 

at  annual 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index; 

rate 

bil.  dol.) 

bil.  dol.) 

1958=100) 

1958=100) 

735.1 

+15.8 

+9.1 

139.7 

+1.8 

+5.5 

740.4 

+5.3 

+2.9 

141.4 

+1.7 

+4.9 

746.9 

+6.5 

+3.6 

142.4 

+1.0 

+2.8 

759.0 

+12.1 

+6.6 

142.8 

+0.4 

+1.3 

768.0 

+9.0 

+4.9 

144.8 

+2.0 

+5.7 

785.6 

+17.6 

+9.5 

U5.4 

+0.6 

+1.6 

796.7 

+11.1 

+5.8 

146.4 

+1.0 

+2.8 

812.3 

+15.6 

+8.1 

U7.6 

+1.2 

+3.3 

829.3 

+17.0 

+8.7 

U9.8 

+2.2 

+6.1 

834.3 

+5.0 

+2.4 

152.5 

+2.7 

+7.3 

8a.3 

+7.0 

+3.4 

155.1 

+2.6 

+7.0 

p844.1 

p+2.8 

P+1.3 

pl58.0 

p+2.9 

pk7.9 

220.  National 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


NATIONAL  ANO  PERSONAL  INCOME 


222.  Personal 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


1,015.0 

1,038.2 

1,067.4 

(NA) 


996.6 

1,019.0 

1,047.1 

pl,079.2 


Disposable  personal  income 

224.  Current 

225.  Constant 

226.  Per  capita. 

227.  Per  capita. 

dollars 

(1958)  dollars 

current  dollars 

constant  (1958) 
dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

dollars) 

(Ann.  rate,  dol.) 

727.4 

547.8 

3,526 

2,655 

744.0 

554.6 

3,598 

2,682 

752.0 

556.4 

3,628 

2,684 

760.4 

560.9 

3,658 

2,698 

772.8 

565.7 

3,711 

2,716 

785.4 

571.6 

3,765 

2,740 

800.9 

579.3 

3,831 

2,771 

828.7 

595.1 

3,955 

2,8a 

851.5 

603.9 

4,057 

2,878 

869.7 

604.8 

4,137 

2,877 

891.1 

609.5 

4,231 

2,894 

p918.0 

p6l3.9 

P4,350 

p2,909 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  “r”  indicates  revised;  "p",  preliminery;  "a",  estimated:  "a",  anticipated:  and 
"NA”,  not  available. 

Gr^ihs  of  tfioM  series  are  shown  on  pagn  9, 10,  and  65. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


QQ  PERSONAL  CONSUMPTION  EXPENDITURES 

Year 

and 

quarter 

230.  Total  in 
current  dollars 

(Ann.  rate, 
bil.  dol.) 

231.  Total  in 
constant  (19S8) 
dollars 

(Ann.  rate, 
bil.  dol.) 

232.  Durable 
goods,  total,  in 
current  dollars 

(Ana  rate, 
bil.  dol.) 

233.  Durable 
goods,  total  except 
autos,  in  current 
dollars 

(Ann.  rate, 
bil.  dol.) 

234.  Automobiles 
in  current  dollars 

(Ana  rate, 
bil.  dol.) 

236.  Nondurable 
goods  in  current 
dollars 

(Ana  rate, 
bil.  dol.) 

237.  Senricesin 
current  dollars 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter . 

650.0 

489.5 

100.3 

66.0 

34.3 

273.5 

276.1 

Second  quarter . 

662.2 

493.6 

101.9 

67.3 

34.6 

278.0 

282.3 

Third  quarter . 

673.0 

498.0 

105.4 

68.6 

36.8 

279.8 

287.8 

Fourth  quarter  . 

683.4 

504.1 

106.7 

70.6 

36.1 

283.5 

293.2 

1972 

First  quarter  . 

700.2 

512.5 

111.5 

74.9 

36.6 

288.8 

300.0 

Second  quarter . 

719.2 

523.4 

115.1 

77,0 

38.1 

297.9 

306.2 

Third  quarter . 

734.1 

531.0 

120.2 

78.4 

41.8 

302.3 

311.6 

Fourth  quarter  . 

752.6 

540.5 

122.9 

81.7 

a. 2 

310.7 

319.0 

1973 

First  quarter . 

779.4 

552.7 

132.2 

87.1 

45.1 

322.2 

325.0 

Second  quarter . 

795.6 

553.3 

132.8 

88.2 

U.6 

330.3 

332.6 

Third  quarter . 

816.0 

558.1 

132.8 

88.3 

U.5 

3a. 6 

3a. 6 

Fourth  quarter  . 

p829.0 

P554.5 

pl26.8 

p89.4 

P37.4 

P351.1 

P351.2 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

[gross private  DOMESTIC  INVESTMENT  IN  CURRENT  DOLL 

ARS 

Year 

and 

quarter 

24a  Total 

(Ann.  rate, 
bil.  dol.) 

241.  Nonresidential 
fixed  investment 

(Ann.  rate, 
bil.  dol.) 

242.  Nonresidential 
structures 

(Ann.  rate, 
bil.  dol.) 

243.  Producers' 
durable  equipment 

(Ann.  rate, 
bil.  dol.) 

244.  Residential 
structures 

(Ann.  rate, 
bil.  dol.) 

245.  Change  in 
business  inventories 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter  . 

145.5 

101.4 

37.0 

64.4 

37.1 

V/.O 

Second  quarter . 

152.7 

103.6 

37.6 

66.0 

a. 5 

+7.6 

Third  quarter . 

153.8 

104.7 

38.4 

66.3 

44.8 

+4.3 

Fourth  quarter  . 

160.8 

108.0 

38.5 

69.5 

47.5 

+5.3 

1972 

First  quaaer  . 

167.5 

114.0 

a.o 

73.1 

51.8 

+1.7 

Second  quarter . 

174.7 

116.3 

a. 5 

74.9 

52.8 

+5.5 

Third  quarter . 

181.5 

118.3 

a.3 

77.0 

54.5 

+8.7 

Fourth  quarter  . 

189.4 

124.3 

43.0 

81.2 

56.9 

+8.2 

1973 

First  quarter  . 

194.5 

130.9 

45.3 

85.5 

59.0 

Second  quarter . 

198.2 

134.1 

47.2 

86.9 

W.6 

+4.5 

Third  quarter . 

202.0 

138.0 

49.5 

88.6 

59.2 

+4. "7 

Fourth  quarter  . 

P211.2 

pia.i 

P51.1 

P90.0 

P54.2 

P+15.9 

1974 

First  quarter . 

Second  quaner . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Serin  are  Maonallv  adjusted  except  thon  serin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  (g.  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  ralatiorahips  or  order.  Complets  titin  and  sourcn  are  drown  at  the  back  of  the  book.  The  "r"  indicatn  revised;  “p~.  preliminarv  "e"  estimated  "a"  aniicipatod  and 
"NA”  not  available.  '  ‘  ■ 

Graphs  of  than  nrin  art  drown  on  pagn  11  and  12. 
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Q|  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

lilGOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
■■■  IN  CURRENT  DOLLARS 

Year 

250.  Net  exports 

252.  Exports 

253.  Imports  ' 

260.  Total 

262.  Federal 

264.  National 

266.  State  and  1 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local  1 

and 

services 

aervrces 

servtces 

quarter 

(Ana  rate. 

(Ana  rate. 

(Ann.  rate. 

(Ana  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ana  rate,  I 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.)  I 

1971 

First  querter . 

+3.8 

65.9 

62.1 

227.9 

96.1 

72.3 

131.8 

Second  quarter . 

+0.5 

67.1 

66.6 

231.5 

96.7 

71.3 

134.8 

Third  querter . 

+1.1 

69.1 

68.0 

235.5 

98.2 

70.3 

137.3 

Fourth  querter  . 

-2.2 

63.0 

65.2 

242.2 

101.2 

72.4 

141.0 

1972 

First  quarter . 

-5.5 

70.3 

75.8 

250.3 

106.0 

76.5 

1U.3 

Second  quarter . 

-5.7 

69.9 

75.6 

254.2 

106.7 

76.6 

147.5 

-3.8 

74.0 

79.7 

77.7 

254.7 

260.7 

102.3 

102.7 

71.9 

72.4 

152.4 

158.0 

Fourth  querter  . 

-3.5 

83.2 

1973 

First  querter . 

0.0 

89.7 

89.7 

268.6 

105.5 

74.3 

163.0 

Second  querter . 

+2.8 

97.2 

94.4 

275.3 

107.3 

'^4-2 

168.0 

Third  quarter . 

+7.6 

104.5 

97.0 

279.0 

106.8 

74.2 

172.2 

Fourth  querter  . 

p+8.0 

P113.5 

pl05.6 

p285.8 

pl07.8 

p74.0 

pl78.0 

1974 

First  querter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

_ 

^QfINAL  sales  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■n  NATIONAL  INCOME  COMPONENTS 
lil  IN  CURRENT  DOLLARS 

Year 

and 

260.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Durable  goods 

Noridurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Fine!  sales 

275.  Change  in 

business  Inventories 

business  inventories 

(Ana  rate. 

(Ana  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

mn 

187.4 

188.1 

+2.9 

+3.4 

627.6 

67.9 

24.4 

Second  quarter . 

638.8 

68.3 

24.7 

192.8 

302.4 

304.9 

+3.7 

+6.2 

648.8 

661.2 

68.6 

24.7 

Fourth  quarter  . 

196.2 

-0.9 

70.2 

24.4 

1972 

205.5 

211.4 

■K).4 

+3.2 

309.7 

319.6 

+1.3 

684.3 

699.6 

72.5 

24.1 

Second  quarter . 

+2.3 

73.2 

22.6 

216.8 

222.8 

+5.8 

+10.4 

323.1 

332.5 

+2.9 

713.1 

731.2 

74.1 

77.1 

24.9 

24.9 

Fourth  quarter . 

-2.2 

1973 

238.1 

242.4 

+4.4 

+7.3 

346.9 

357.3 

+0.3 

-2.8 

757.4 

774.9 

80.6 

24-7 

Second  querter . 

81.5 

85.0 

p90.0 

24.6 

25.3 

p25.7 

246.2 

p2a.8 

+8.0 

P+8.4 

371.4 

P383.4 

-3.4 

1  p+7.5 

794-0 

p815.0 

Fourth  quarter  . 

1974 

Sacond  quarter . 

Fourth  quarter  . 

NOTE  ScriM  am  aaaionally  adjuttad  axcapt  thoaa  leriai  ttiat  appaar  to  contain  no  naaonal  movanwnt.  Unadjustad  laries  ara  indicatad  by  (g)-  Sariai  numben  are  for  idantification  only  and 
do  not  reflact  aeries  relationrfiips  or  order.  Complete  titles  and  sources  are  showm  at  ttw  back  of  the  book.  Tlw  “r"  indicatai  revised;  "p",  praliminsry,  ''s'*,  estimstad;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  seriat  ara  diowm  on  pafH  13, 14, 15,  and  16. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


|i|NATIONAL  INCOME  COMPONENTS 
■I  IN  CURRENT  OOLLARS-Con. 

Qj SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.l 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1971 

First  quarter . 

75.8 

40.2 

148.4 

59.2 

13.5 

91.6 

-15.9 

Second  quarter . 

80.5 

U.4 

153.6 

63.5 

17.0 

92.7 

-19.7 

Third  quarter . 

80.9 

42.7 

154.4 

60.2 

17.6 

94.6 

-18.4 

Fourth  quarter  . 

83.4 

43.5 

158.7 

57.8 

22.1 

96.4 

-18.6 

1972 

First  quarter . 

86.2 

43.9 

164.8 

52.9 

19.9 

98.4 

-5.4 

Second  quarter . 

88.0 

U.8 

166.1 

45.9 

20.8 

103.6 

-3.9 

Third  quarter . 

91.5 

45.7 

172.3 

45.8 

22.5 

102.3 

+2.0 

Fourth  quarter  . 

98.8 

46.6 

182.2 

54.4 

26.6 

105.1 

-3.8 

1973 

First  quarter . 

104.3 

47.9 

190.4 

50.0 

24.6 

106.9 

+8.9 

Second  quarter . 

107.9 

49.4 

194.6 

51.0 

23.1 

109.0 

+11.6 

Third  quarter . 

112.0 

51.1 

202.3 

51.1 

26.4 

rllO. 5 

+14.3 

Fourth  quarter  . 

(NA) 

P53.0 

(na) 

p63.3 

(NA) 

pll2.1 

(NA) 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

QQrEAL  gross  national  PRODUCT 

Year 

273.  Final  sales. 

246.  Change  in 

247.  Fixed  in- 

248.  Fixed  invest- 

249.  Gross  auto 

261  Federal  Gov- 

267.  State  and  local 

constant 

business  inventories. 

vestment,  non- 

ment,  residential 

product,  constant 

ernment  purchases  of 

government  pur- 

and 

quarter 

(1958)  dollars 

constant 
(1958)  dollars 

residential,  constant 
(1958)  dollars 

structures,  constant 
(1958)  dollars 

(1958)  dollars 

goods  and  services, 
constant  (1958) 
dollars 

chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.l 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1971 

First  quarter  . 

729.3 

+5.8 

74.8 

25.9 

37.2 

60.1 

76.6 

Second  quarter . 

733.8 

+6.5 

75.5 

28.3 

34.8 

59.9 

76.8 

Third  quarter . 

742.9 

+4.0 

75.6 

29.9 

37.7 

61.1 

77.5 

Fourth  quarter  . 

754.3 

+4.7 

78.4 

31.7 

35.9 

62.5 

79.1 

1972 

First  quarter . 

766.9 

+1.1 

81.5 

34.0 

36.1 

63.0 

79.7 

Second  quarter . 

781.3 

+4.3 

82.5 

34.2 

37.7 

62.9 

81.1 

Third  quarter . 

790.0 

+6.6 

83.4 

34.7 

a.o 

58.8 

83.0 

Fourth  querter  . 

806.0 

+6.3 

87.5 

35.3 

a.4 

58.6 

85.0 

1973 

First  quarter . 

826.0 

+3.3 

91.2 

35.6 

46.4 

58.2 

86.2 

Second  quarter . 

831.0 

+3.4 

91.5 

35.3 

45.5 

58.2 

87.0 

Third  quarter . 

838.3 

+3.0 

93.2 

34.5 

43.6 

57.2 

87.8 

Fourth  quarter  . 

p833.2 

p+10.9 

p94.1 

P30.6 

P40.6 

P55.6 

p89.2 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflact  aeries  relationdiips  or  order.  CompletB  titles  and  sources  are  shown  at  the  beck  of  the  book.  The  ”r"  indicates  revised;  "p",  pretiminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  series  art  diown  on  pages  16, 17,  and  18. 
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NATIONAL  INCOME  AND  PRODUCT 


m  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

2XA.  Parsonal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

2S0A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investmenL 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt  purchases  of 

expenditures 

non  residential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

First  quarter . 

63.3 

9.9 

3.6 

■to. 7 

■K).4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

4.0 

■10.7 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.8 

4.2 

■to. 4 

■tO.l 

9.2 

12.9 

Fourth  quarter  . 

63.0 

10.0 

4.4 

■tO.5 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.9 

10.2 

4.7 

■to. 2 

-0.5 

9. 

5 

13.0 

Second  quarter . 

63.0 

10.2 

4.6 

■to.  5 

-0.5 

9.3 

12.9 

Third  quarter . 

62.9 

10.1 

4.7 

■to. 7 

-0.3 

8.8 

13.1 

Fourth  quarter  . 

62.8 

10.4 

4.7 

■to. 7 

-0.3 

8.6 

13.2 

1973 

First  quarter . 

62.7 

10.5 

4.7 

■tO.4 

0.0 

8 

5 

13.1 

Second  quarter . 

62.5 

10.5 

4.7 

■to. 4 

■to. 2 

8.4 

13.2 

Third  quarter . 

62.6 

10.6 

4.5 

■to. 4 

-to. 6 

8 

2 

13.2 

Fourth  quarter  . 

p62.1 

plO.6 

p4.1 

p^H.2 

p+0.6 

p8.1 

pl3.3 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Qj  SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

and 

quarter 

280A.  Compenntion  I 

282A.  Proprietors'  I 

284A.  Rental  income 

2fl6A.  Corporate  prof  its  and 

288A. 

Net  interest 

of  employees 

irKome 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1971 

First  quarter . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9.4 

4.8 

Third  quarter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

2.8 

9.4 

4.9 

1972 

First  quarter . 

75.1 

8.0 

2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

2.6 

9.6 

4.8 

Fourth  quarter . 

74.7 

7.9 

2.5 

10.1 

4.8 

1973 

First  quarter . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

74.6 

7.9 

2.4 

10.4 

4.8 

Third  quarter . 

74.4 

8.0 

2.4 

10.5 

4.8 

Fourth  quarter  . 

(NA) 

(HA) 

(ha) 

(HA) 

(ha) 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Stfits  are  aaasonallv  adjusted  excapt  thoa  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicstad  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  ralationihips  or  order.  Completa  titia  and  sources  are  droan  at  the  back  of  the  book.  The  “r"  indicata  revised;  "p",  preliminary;  "e",  estimated;  "a“,  anticipated;  and 
"NA~,  not  available. 

Gr^s  of  thaia  series  are  ahonvn  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Qj  EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minot  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
marHjfacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  mamjfac- 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
heipwanted 
advertising  in 
newspapers 

(1967=100) 

1972 

January  . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

95 

May . 

40.5 

3.4 

4.6 

261 

96 

June  . 

40.6 

3.4 

4.0 

291 

97 

July . 

40.6 

3.4 

4.4 

260 

1.2 

129 

104 

August . 

40.6 

3.5 

4.5 

248 

1.0 

131 

107 

September . 

40.8 

4.4 

242 

1.0 

138 

103 

October  . 

40.7 

4.6 

246 

0.9 

146 

109 

November . 

40.8 

4.5 

241 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

247 

1.0 

161 

117 

1973 

January . 

40.3 

4.9 

228 

0.9 

170 

122 

February  . 

B>41.0 

4.8 

222 

0.9 

175 

119 

Mwch  . 

40.9 

4.9 

230 

0.9 

178 

121 

April . 

40.9 

4.9 

238 

0.8 

178 

121 

Mtay . 

40.7 

3.9 

B>5.1 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

238 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

B>221 

1.0 

192 

H>131 

August . 

40.5 

3.7 

4.7 

248 

0.9 

190 

126 

September . 

40.8 

3.8 

4.7 

234 

B>0.7 

194 

120 

October . 

40.6 

3.7 

5.0 

239 

0.8 

B>r203 

rl23 

November . 

r40.7 

r3.8 

p4.8 

251 

pl.O 

pl96 

pl20 

December . 

p^.7 

P3.7 

(NA) 

303 

(na) 

(KA) 

(HA) 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

I 

NOTE :  Serial  are  seesonallv  adjusted  except  thoM  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  1^;  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  currant  low  values  we  indicated  by  Series  numbers  are  (or  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  we  shown  at  the  back  of  the  book.  Swies  preceded  by  an  astwisk  (*)  art  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  saries  are  diown  on  pages  20, 21,  and  39. 

I>a.ta  exclude  Puerto  Rico  which  la  Included  In  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Proces  . 

Comprehensive  Employment 

Comprehensive  Unemployment 

Long-Ouration 

Unemployment 

Year 

and 

rmnth 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate.  bil. 
matv  hours) 

*41.  Number  of 

employees  on 

norwgricultural 

payrolls, 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  survey 

(Thous.) 

•43.  Unemploy¬ 
ment  rate,  total 

(Percent) 

45.  Average 
weekly  insured 
unemployment 
rate.  State 
programs' 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over 

(Percent) 

1972 

January . 

139.76 

71,545 

77,182 

5.9 

3.4 

3.0 

1.4 

February  . 

140.40 

71,747 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.87 

72,033 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.70 

72,224 

77,896 

5.8 

3.5 

2.9 

1.3 

ktoy . 

U2.05 

72,534 

78,120 

5.8 

3.6 

2.8 

1.3 

June  . 

142.66 

72,705 

78,421 

5.5 

3.6 

2.9 

1.3 

July . 

142.26 

72,694 

78,339 

5.6 

3.6 

2.7 

1.3 

August . 

U2.67 

73,016 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

U3.73 

73,268 

78,677 

5.5 

3.4 

2.8 

1.3 

October . 

U4.27 

73,584 

78,739 

5.5 

3.3 

2.8 

1.3 

Nowmbar . 

144.60 

73,835 

78, %9 

5.2 

3.2 

2.5 

1.2 

Oscamber . 

ia.52 

74,002 

79,130 

5.1 

3.0 

2.4 

1.1 

1973 

January . 

U5.15 

74,252 

79,054 

5.0 

2.6 

2.4 

1.1 

February . 

146.28 

74,715 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

146.38 

74,9U 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

U6.98 

75,105 

80,606 

5.0 

2.6 

2.4 

0.9 

May . 

U7.50 

75,321 

80,749 

5.0 

2.7 

2.3 

0.9 

June  . 

U7.92 

75,526 

81,271 

4.8 

2.7 

2.3 

0.9 

July . 

U7.69 

75,493 

81,098 

4.7 

2.6 

2.1 

0.8 

August . 

U7.73 

75,747 

80,991 

4.8 

2.6 

2.1 

0.9 

September . 

148.42 

75,%1 

81,757 

4.8 

2.7 

2.1 

0.9 

October . 

rl48.92 

r76,363 

B>82,224 

H)4.5 

2.7 

B>2.1 

0.9 

November . 

rU9.51 

r76,642 

82,052 

4.7 

fi)2.3 

2.2 

1.0 

December . 

B>PU9.77 

^p76,677 

81,858 

4.9 

2.8 

2.2 

i>0.8 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

Oacembar . 

NOTE:  Sirw  an  msonallv  adjustsd  axcapt  thote  arias  that  appaar  to  contain  no  saasonal  movomant.  Unadjustad  sarias  are  indicated  by  ®  Currant  hijb  values  are  indicated  byH).  for 
series  thet  mow  countar  to  movements  in  general  fusineat  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  currant  low  values  ere  indicated  by  Series  numben  are  for  identification 
0^  and  do  not  reflect  series  reletionahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  ere  included  in  the  1966  NBER  "short 
I*"  of  indicaton  (chart  96).  The  “r“  indicates  revised;  "p",  praliminery;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  el  dwse  series  ere  drawn  on  pages  21, 22, 41.  and  42. 

^tb.ta  exclude  Puerto  Rico  which  ie  included  in  figures  published  by  source  agency. 
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H 


MAJOR  ECONOMIC 
PROCESS . 

-n 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Prooes  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dol.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

•47. Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores  | 

Year 

and 

month 

(Ann.  rate, 
bil.  dol.) 

ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

•54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(MIL  dol.) 

1972 

January . 

108.7 

901.5 

211.2 

118,299 

•  •• 

34,886 

29,291 

February  . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

^.8 

117,998 

1,110.8 

35,345 

29,553 

March  . 

... 

111.6 

918.0 

120,239 

... 

36,450 

30,426 

April . 

... 

... 

113.2 

923.6 

218.8 

121,352 

•  •  • 

36,296 

30,272 

May . 

1,U2.4 

785.6 

113.8 

927.7 

219.8 

122,693 

1,136.9 

37,141 

30,874 

June  . 

... 

... 

1U.4 

927.0 

220.9 

122,347 

... 

36,822 

30,558 

July . 

115.1 

935.2 

220.6 

122,783 

•  •  • 

37,342 

30,861 

August . 

1,166.5 

796.7 

116.3 

944.4 

223.6 

126,792 

1,157.8 

37,969 

31,302 

September . 

... 

117.6 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October . 

119.2 

967.0 

229.0 

130,336 

•  •  • 

39,106 

31,975 

November . 

1,199.2 

812.3 

120.2 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December . 

... 

... 

121.1 

983.6 

232.7 

133,483 

... 

39,a7 

32,099 

1973 

January . 

•  •  • 

•  •  • 

122.2 

989.1 

235.1 

136,863 

•  •• 

40,707 

32,881 

February  . 

1,242.5 

829.3 

123.4 

997.4 

238.2 

138,910 

1,237.8 

a,242 

33,073 

March  . 

... 

... 

123.7 

1,003.3 

239.5 

141,010 

... 

a,979 

B)33,264 

April . 

124.1 

1,011.6 

241.8 

141,274 

•  •  • 

a,185 

32,327 

May . 

1,272.0 

834.3 

124.9 

1,018.7 

244.1 

rl42,682 

1,267.5 

ra,723 

r32,520 

June  . 

... 

... 

125.6 

1,026.6 

247.6 

rl42,311 

... 

r41,l67 

r31,888 

July . 

... 

... 

126.7 

1,035.6 

249.2 

rU6,458 

•  •  • 

r42,767 

r33,050 

August . 

1,304.5 

8a.3 

126.5 

1,047.3 

250.5 

rl46,068 

1,299.8 

r42,355 

r31,918 

September . 

... 

... 

126.8 

1,058.5 

253.3 

pU6,2a 

... 

r42,535 

r32,029 

October  . 

127.0 

rl,068.5 

254.8 

rl50,257 

•  •• 

B>r43,070 

r32,262 

November . 

December . 

B)pl,334.0 

1B>P844.1 

B)rl27.3 

pl26.6 

rl,079.4 

H>pl,089.6 

r257.7 

B>p259.9 

H>pl52,981 

(NA) 

g>pl,318.1 

r43,035 

p42,463 

r31,949 

p30,659 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

1 

NOTE:  Series  ere  seesonellv  adjusted  except  those  series  that  appear  to  cotrtain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S.  14,  39,  40,  43, 44,  45,  and  93),  currant  low  values  are  indicatad  by  Series  numbers  are  for  idontification 
only  and  do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  b<Mk.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chert  98).  The  "r"  indicetss  revised;  "p~,  preliminary,  "a",  estimated;  "a",  anticipatad;  and  "NA",  not  available. 

Graphs  of  these  aeries  an  drown  on  23, 24,  and  41. 


76 


JANUARY  1974  M3 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Q|  FIXED  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Procea  . 

Formation  of  Businea 
Enterprisa 

New  Investment  Commitments 

Yea 

and 

rronth 

•1Z  Index  of  net 

businea 

formation 

(ig67<100) 

11  Number  of 
new  businea 
incorporations 

(Number) 

*a  Value  of 
manufacturers' 
new  orders, 
durable  goods 
induaria 

(Bil.  dol.) 

B.  Index  of 
conaruction 
contracts,  total 
value' 

(1967*100) 

*10.  Contracts 
and  orden  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil  sq.  ft  floor 
space) 

1972 

■■■ 

January . 

114.7 

24,871 

32.16 

160 

9.27 

7.90 

59.65 

February  . 

114.6 

25,055 

32.04 

155 

9.29 

6.51 

8.15 

66.72 

March  . 

116.9 

26,862 

32.45 

159 

9.77 

... 

8.30 

66.68 

April . 

ns.o 

26,681 

33.80 

167 

10.16 

8.70 

65.53 

May . 

118.5 

26,243 

33.99 

165 

10.38 

7.00 

8.93 

81.95 

June  . 

117.7 

26,303 

35.40 

154 

10.44 

... 

8.98 

70.51 

July . 

118.0 

26,815 

33.21 

155 

10.59 

•  a  a 

8.95 

67.74 

August . 

117.5 

26,420 

35.77 

180 

10.27 

7.09 

8.90 

75.65 

Saptamber . 

118.7 

26,798 

37.29 

187 

11.66 

... 

9.73 

74.69 

October . 

120.4 

27,a7 

37.13 

171 

11.75 

a  a  a 

9.62 

74.61 

Nowmber . 

120.2 

26,387 

37.46 

177 

11.54 

8.26 

9.70 

82.67 

Oacamber . 

120.1 

27,614 

38.32 

163 

11.63 

... 

9.99 

78.82 

1973 

January . 

119.1 

27,173 

39.22 

181 

11.87 

a  aa 

10.28 

85.94 

February  . 

119.8 

.  28,640 

39.76 

191 

11.87 

9.64 

10.10 

86.40 

March  . 

8)121.9 

B>29,9U 

41.02 

193 

12.06 

... 

10.57 

84.30 

April . 

119.6 

28,693 

a.34 

177 

11.90 

10.62 

83.86 

May . 

119.0 

28,422 

42.45 

173 

12.58 

10.82 

10.92 

76.21 

June  . 

118.2 

27,859 

43.02 

183 

13.64 

... 

11.42 

84.52 

July . 

118.1 

27,832 

42.70 

177 

13.75 

a  a  a 

11.40 

8)99.70 

August . 

117.7 

27,696 

42.69 

8)206 

13.53 

8)pll*08 

11.03 

96.22 

Saptamber . 

115.6 

26,277 

42.26 

182 

13.42 

11.27 

85.42 

October  . 

P115.8 

p26,215 

44.04 

191 

8)  14.78 

•  e  • 

11.60 

93.47 

Noramber . 

P117.8 

p27,683 

8)  rU.32 

194 

rl4.51 

(ha) 

rll.97 

88.57 

Oacamber . 

(NA) 

(HA) 

P41.66 

161 

pl4.06 

B>Pl2.18 

66.53 

1974 

January  . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

Noiamber . 

December . 

NOTE;  Sariai  an  naionally  adjustad  excapt  tt)OM  vriai  that  appear  to  contain  no  laasonal  movanwnt.  Unadjustad  nriei  ara  indicated  by  Currant  hi||^  valuei  are  indicated  by  B);  for 
ariei  that  rkm  counter  to  nHwemants  in  general  butinoB  activity  (ariai  3,  5, 14, 39,  40.  43, 44,  45,  and  93),  currant  low  valuet  are  indicated  by  ^.Sariaa  numbers  are  for  identification 
only  and  do  not  reflect  arias  ratatiornhips  or  order.  Complete  titia  and  sourca  are  shown  at  the  back  of  the  book.  Seria  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicston  (chart  B8).  The  "r~  indicata  revisad;  "p~,  priliminery;  "a",  estimated;  "a",  anticipatad:  and  "NA",  not  availabla. 

Grabs  of  diea  aria  are  drown  on  paga  25, 26,  and  39. 

Thlo  la  a  copyrl^ted  sorlea  nsed  by  peralsalon;  it  aay  not  be  reproduced  without  written  peraisalon  froa  the  aource  agencys 
MeOraw-BUl  Inforaatlon  Oyateaa  Coapany,  F.  V.  Dodge  Dlvlaion  (aeriea  8  and  9)»  or  The  Conference  Board  (aeriea  11). 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


FIXED  CAPITAL  INVESTMENT-Con. 


INVENTORIES  AND  INVENTORY 
INVESTMENT 


TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Proces  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


*29. Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 


*61.  Business  69.  Machinery 
expenditures  on  and  equipment 


new  plant  and 

equipment, 

total 


sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate. 


*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 


thous.) 

(BiLdol.) _ 

(Bit  dul.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

retiuitiisQ) 

2,439 

195.2 

70.75 

115.70 

+5.4 

49 

B)2,540 

186.8 

71.03 

•  •  . 

86.79 

1U.42 

+1.7 

+6.0 

52 

2,313 

185.5 

71.30 

19.42 

... 

116.72 

... 

+3.4 

51 

2,204 

184.9 

72.10 

see 

... 

119.35 

... 

+9.6 

52 

2,318 

176.2 

72.85 

•  •  • 

87.12 

121.35 

+5.5 

+13.9 

52 

2,315 

189.7 

75.33 

20.38 

... 

121.U 

... 

+4.5 

47 

2,2U 

189.2 

75.73 

a  •  e 

... 

120.74 

a  a  a 

+5.8 

U 

2,424 

196.6 

76.82 

a  •  e 

87.67 

123.48 

+8.7 

+16.9 

56 

2,426 

203.9 

78.86 

21.32 

... 

122.42 

... 

+16.7 

59 

2,U6 

199.8 

79.68 

125.66 

+13.2 

67 

2,395 

191.8 

80.28 

a  a  a 

91.94 

128.20 

+8.2 

+16.1 

65 

2,369 

H> 206.7 

81.99 

23.24 

... 

128.08 

... 

+14.8 

64 

2,497 

192.4 

83.43 

135.46 

+25.7 

62 

2,456 

190.4 

85.07 

96.19 

134.42 

+4.6 

+22.5 

63 

2,260 

183.5 

88.03 

25.12 

... 

134.43 

... 

+16.2 

59 

2,123 

167.1 

90.72 

a  a  a 

... 

141.42 

... 

+15.1 

56 

2,413 

158.4 

93.88 

a  a  a 

97.76 

142.63 

+4.5 

+25.3 

56 

2,128 

174.9 

97.65 

29.75 

... 

146.20 

... 

+28.3 

61 

2,191 

153.4 

99.56 

... 

H>ioo!^ 

148.03 

+18.7 

62 

2,094 

rl50.8 

102.62 

a  a  . 

lU.ll 

+4.7 

+22.3 

63 

1,804 

137.5 

104.72 

H>P33.27 

... 

U6.54 

... 

r+20.2 

66 

rl,646 

rll3.4 

107.18 

•  •  • 

rU6,77 

... 

r+24.8 

B>‘n. 

rl,696 

rll3.2 

rl09.6l 

•  •• 

al04.94 

P150.94 

B>P+15.9 

»p+^.7 

68 

Pl,355 

pl06.1 

H>pll0.62 

(NA) 

al08!l6 

(NA) 

(NA) 

68 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movamant.  Unadjusted  seriet  are  indicated  by  ® .  Currant  high  values  are  indicatad  by  B);  for 
aeries  that  move  counter  to  movements  in  general  businaas  activity  (aariaa  3,  5^  14,  39, 40, 43,  44, 45,  and  93),  currant  low  values  era  indicatad  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  beck  of  the  book.  Series  preceded  by  an  astarisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  08).  The  "r"  indicates  r^aad;  "p",  preliminary;  "a",  estimated;  “a",  anticipated;  and  "NA",  not  available. 

Graphs  of  ihass  asrias  are  drown  on  pages  26, 27, 28, 39, 40,  and  42. 

This  la  a  copyrighted  aeries  used  by  penslaaion;  it  way  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


I 


MAJOR  ECONOMIC 
PROCESS . 

Qj  INVENTORIES  AND  INVENTORY  INVESTMENT -Coa 

Q  PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEADING  INOICATORS-Coa 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Proces  . 

Inventory  Investment  and  Purchasing-Con. 

Inventories 

Sensitira  Com¬ 
modity  Prices 

Stxk  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Chanp  in 
book  value, 
mfrs.'  inverr- 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report- 

32.  Vendor 
performance, 
companies  re- 

25.  Change  in 
unfilled 
orders,  dur- 

*71.  Manufac¬ 
turing  and 
trade  invento- 

65.  Mfrs.' 
inventories  of 
finished 

*23.  Index  of 

industrial 

materials 

Corporate  profits  after 
taxes 

torias  of  mds. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

ing  commit- 
nwnts  60  days 
or  lonpr(S) 
(Percent 
reporting) 

porting  slower 
deliveriesfd 

(Percent 

reporting) 

able  goods 
industries 

(BH.  dol.) 

ries,  book 
value 

(Bil.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

stxks® 

1941-43»10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1972 

January  . 

-1.2 

53 

52 

+0.60 

184.07 

34.82 

110.7 

103.30 

... 

Fabruary  . 

+1.3 

55 

52 

+0.28 

184.57 

34.88 

113.0 

105.24 

52.2 

37.8 

March  . 

-2.9 

56 

58 

+0.26 

184.86 

35.04 

117.2 

107.69 

April . 

+0.3 

51 

58 

+0.80 

185.66 

35.15 

119.5 

108.81 

May . 

+0.7 

56 

60 

+0.75 

186.82 

35.28 

124.3 

107.65 

53.4 

38.3 

June  . 

-1.1 

56 

60 

+2.48 

187.19 

35.55 

123.8 

108.01 

July . 

+5.0 

54 

63 

+0.40 

187.68 

35.59 

123.7 

107.21 

August . 

+4.2 

57 

63 

+1.08 

189.09 

36.07 

124.6 

111.01 

55.6 

39.7 

September . 

+0.2 

56 

65 

+2.04 

190.49 

35.98 

124.8 

109.39 

... 

October  . 

+2.2 

64 

73 

+0.82 

191.58 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.59 

192.92 

35.70 

131.6 

115.05 

60.3 

42.8 

December . 

+2.0 

62 

77 

+1.71 

194.15 

35.80 

134.8 

117.50 

1973 

January . 

+4.1 

63 

78 

+1.U 

196.30 

35.72 

139.3 

B>118.42 

... 

Fabruary  . 

+6.0 

68 

84 

+1.64 

198.17 

35.80 

U7.5 

114.16 

66.9 

47.0 

March  . 

+4.2 

67 

88 

+2.96 

199.52 

36.06 

155.3 

112.42 

... 

April . 

+4.2 

77 

90 

+2.69 

200.79 

35.95 

158.2 

110.27 

May . 

+5.3 

80 

B>92 

+3.16 

202.90 

36.32 

162.9 

107.22 

0)71.6 

B>49.2 

June  . 

+6.9 

78 

89 

i>+3.76 

205.25 

36.70 

170.1 

104.75 

July . 

+7.6 

82 

88 

+1.91 

206.81 

36.72 

178.1 

105.83 

Au^ . 

+6.3 

80 

88 

+3.06 

208.67 

36.60 

189.8 

103.80 

71.5 

48.5 

Saptamber . 

+7.0 

83 

90 

+2.10 

r210.35 

36.90 

186.3 

105.61 

... 

October . 

® +7.9 

87 

90 

+2.47 

r212.42 

36.98 

188.1 

109.84 

November . 

December . 

+5.7 

(NA) 

84 

i>87 

91 

p88 

r+2.42 

p+1.01 

H>P215.56 

(HA) 

H>37.19 

(ha) 

192.4 
H>  208.9 

102.03 

94.78 

(ha) 

(HA) 

1974 

January . 

^214.7 

*95.96 

February . 

March . 

April . 

May . 

June  . 

July . 

August . 

Saptamber . 

October . 

November . 

Dacamber . 

NOTE:  Strw  an  HMonallv  adjustad  excapt  thoa  arw  ttwt  appaar  to  contain  no  nannal  movamant.  Unadjustad  ariai  ara  indicatad  by  Currant  high  valuai  ara  indicatad  by  B);  <or 
ariai  that  tiKM  countar  to  imMamants  in  ganaral  buainaa  activity  (ariaa  3,  5,  14,  39, 40,  43, 44,  45,  »)d  93),  currant  low  valuai  ara  indicatad  by  0.  Sarias  numban  ara  for  idantification 
and  do  not  raflact  arw  ralationdiips  or  ordar.  Compiata  tittai  and  lourcai  ara  drawn  at  tha  back  of  tha  book.  Sarm  pracadad  by  an  attaridt  (*)  ara  includad  in  tha  1966  NBER  "drart 
lilt”  of  indicaton  (chart  98).  Tha  "r”  indicatai  rwiad;  "p”,  praliminary;  "a”,  aatiraatsd;  "a",  anticipatad;  and  ”NA“,  not  avadabla. 

Graph!  of  dMH  ariai  art  diown  on  papa  28, 29, 30, 40,  and  42. 

^ kvwage  for  December  28  and  January  8  atnd  ^Average  for  January  2,  9«  16»  and  23> 


Blip  JAMUARY  1974 


79 
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MAJOR  ECONOMIC 
PROCESS . 

^PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Yeer 

and 

month 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

•17,  Ratio, 
price  to  unit 

Net  cash  flows,  corporate 

55. Index  of 

wholesale 

prices, 

industrial 

commod.jg 

(1967=100) 

58.  Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

•62.  Index 
of  labor 
cost  per 

orig.  in 

corporate 

business 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ana  rate, 
bil.  dol.) 

goods 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ana  rate, 
percent) 

unit  of  gross 
prod.  (1958 
dol.),  corp, 

(Dollars) 

unit  of  out¬ 
put  mfg. 

(1967=100) 

1972 

■ 

■ 

January . 

97.5 

•  mm 

115.9 

115.7 

•  •  • 

•  •  • 

118.9 

February  . 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

0.842 

120.1 

March  . 

mm 

... 

97.9 

... 

... 

116.8 

116.7 

... 

mm 

... 

119.0 

April . 

■■ 

97.9 

•  •  • 

•  •  • 

117.3 

116.9 

•  •  • 

-0.5 

•  •• 

119.4 

May . 

9.3 

4.2 

98.4 

93.6 

66.4 

117.6 

117.4 

125.7 

0.845 

119.4 

June  . 

... 

98.5 

... 

... 

117.9 

117.8 

... 

... 

119.6 

July . 

■■ 

99.3 

•  •  • 

•  •  • 

118.1 

118.3 

•  •  • 

•  •  • 

119.0 

August . 

4.3 

99.8 

95.4 

67.3 

118.5 

118.5 

.  126.3 

0.850 

118.9 

September . 

mm 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

118.2 

October  . 

100.6 

... 

118.8 

118.8 

•  •  • 

118.2 

November . 

9.8 

4.4 

101.1 

101.9 

71.7 

119.1 

119.2 

126.9 

0.853 

118.2 

December . 

... 

... 

102.2 

... 

... 

119.4 

120.7 

... 

... 

118.3 

1973 

January  . 

•  •  • 

•  •  • 

102.2 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

5.2 

•  •  • 

119.2 

February . 

10.5 

4.7 

102.9 

109.2 

76.1 

121.3 

123.6 

128.5 

0.862 

119.7 

March  . 

... 

... 

105.1 

... 

... 

122.7 

125.7 

... 

... 

119.6 

April . 

104.4 

•  •  • 

124.4 

126.7 

•  •  • 

•  •  • 

121.0 

Mey . 

i>4.8 

105.5 

114.7 

0)78.3 

125.8 

128.7 

130.9 

0.874 

121.7 

June  . 

... 

... 

106.2 

... 

... 

126.9 

130.9 

... 

... 

122.5 

July . 

... 

... 

105.7 

... 

... 

126.9 

129.8 

... 

122.4 

August . 

10.7 

4.7 

108.8 

0)115.2 

77.8 

127.4 

134.0 

0)133.2 

0)0.883 

123.3 

September . 

... 

... 

rl06.7 

... 

... 

128.1 

132.5 

... 

rl24.4 

October  . 

rl06.4 

129.6 

133.0 

(NA) 

rl25.4 

November . 

December . 

(NA) 

(NA) 

rl08.6 

(NA) 

(NA) 

133.5 

0)137.1 

135.8 

0)139.4 

(NA) 

(NA) 

B>rt25.8 

pl25.5 

1974 

January . 

February  . 

March . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December  . 

NOTE:  Series  ere  nesonellv  adjusted  except  thoM  series  ttiat  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Currant  higb  values  are  indicated  byH);  lor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14, 39, 40,  43, 44, 45,  and  93),  current  low  values  are  indicated  by  0.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  seriat  an  shown  on  pages  30, 31, 32, 40,  and  42. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANOCREOIT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

nnonth 

8Sl  Change  in 
U.S.  money 
supply  (Ml) 

(Ana  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time 
deposits  at 
commercial 
banks  (M2)^ 
(Ana  rate, 
percent) 

103.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  banks 
and  nonbank  in¬ 
stitutions  (M3)  ^ 
(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage  debt 
held  by  financial 
institutions  and 
life  insurartce 
companies^ 

(Ann.  rate, 
bil.  dol.) 

112.  Net 
change  in 

Mnk  loans  to 
businesses 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  incort- 
sumer  instalF 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures!^ 

(Mil.  dol.) 

39.  Delinquency 
rate,  30  days 
and  over, 
consumer 
installment 
loans^ 

(Percent) 

1972 

mn 

January . 

+1.02 

+10.38 

+13.19 

+37.37 

+13.21 

101.62 

February  . 

H)+U.73 

+15.07 

+16.80 

+35.63 

+6.52 

+10.60 

127,096 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+U.16 

+U.39 

+4.70 

+15.77 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

+44.68 

+10.31 

+11.88 

148.47 

1.79 

May . 

+3.95 

+8.29 

+10.09 

+50.83 

+4.72 

+15.98 

138,432 

190.14 

June  . 

+6.40 

+9.20 

+11.10 

+51.82 

-6.83 

+16.63 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.94 

+49.46 

+1.10 

+13.13 

204.62 

August . 

+4.36 

■*9.28 

+11.63 

+57.98 

+7.00 

+19.72 

150,^ 

253.62 

1.92 

September . 

+7.24 

+8.73 

+11.22 

+49.06 

+12.02 

+15.43 

113.54 

... 

October  . 

+7.20 

+10.08 

+12.02 

+47.15 

+18.56 

+17.95 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.81 

r+53.77 

+16.78 

+20.62 

179,572 

208.58 

December . 

+13.30 

+12.24 

+12.39 

+60.43 

+13.94 

+19.96 

•  •  . 

8)86.79 

1.92 

1973 

January . 

-0.47 

+6.40 

+9.73 

+42.89 

_  +23.94 

+23.39 

205.84 

February  . 

+6.11 

+5.91 

+8.98 

+U.05 

B) +50.92 

+23.96 

8)189,052 

137.16 

2.02 

March  . 

-0.47 

+4.75 

+6.90 

+53.86 

+a.58 

i>+24.53 

252.35 

... 

April . 

+7.48 

+8.11 

+8.43 

+48.90 

+25.87 

+16.85 

119.34 

2.05 

May . 

+10.69 

+9.85 

+9.08 

+55.80 

+U.54 

+23.89 

178,  TO4 

167.95 

*  ♦  * 

June  . 

+12.U 

+10.43 

+10.42 

+60.56 

+14.52 

+19,34 

180.21 

2.01 

July . 

+5.02 

+5.06 

+5.72 

B> +61.74 

+22.51 

+23.98 

206.19 

August . 

-1.82 

+6.35 

+4.17 

+57.90 

+29.36 

+22.74 

pl65,^ 

190.15 

2.00 

September . 

-2.27 

+3.92 

+3.19 

+a.47 

+5.86 

+16.31 

189.47 

... 

October . 

+4.56 

+10.43 

+9.12 

+36.73 

-1.46 

+20.40 

185.66 

2.13 

November . 

r+9.98 

r+11.42 

r+9.87 

P+36. 52 

-0.65 

+20.71 

(na) 

218.67 

December . 

IH9.45 

P+9.39 

P+9.11 

(NA) 

P+11J)5 

(na) 

245.62 

(NA) 

1974 

January . 

•+0.31 

•+7.36 

•+23.77 

February . 

March  . 

April . 

htoy . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Sariai  are  nasonaHv  adjusted  except  thoee  eetiet  that  appasr  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  for 
series  that  move  counter  to  movementt  in  general  business  activity  (series  3,  5,  14,  39,  40, 43, 44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  ralstiorahips  or  order.  Complets  titles  and  sources  are  shown  at  the  beck  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  98).  The  "r"  indicates  revised;  "p“,  preliminery;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaea  sariee  an  shown  on  pages  33, 34,  and  4a 

Series  that  reached  their  high  values  prior  to  1972  ares  Series  102,  +20.12  reached  in  February  1971;  Series  103,  +20.16  in 
February  1971;  and  Serl|s  39,  1.68  in  December  1971.  Data  Include  conventional  mortgages  held  by  the  Government  HationsLl 

Mortgage  Association.  Average  for  weelcs  ended  January  2,  9,  and  16. 
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It 


MAJOR  ECONOMIC 
PROCESS . 

Q| MONEY  ANO  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS 

LAGGING  INOICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

93.  Free 

119.  Fed- 

114.  Trees- 

116.  Cor- 

115.Treas- 

117.  Munk- 

>6.  Consumer 

*72.  Commercial 

109.  Aver- 

•67.  Bank 

1ia  Mort  1 

reserves  (S) 

eral  funds 

ury  bill 

porate  bond 

ury  bond 

ipal  bond , 

nstallment 

and  industrial 

age  prime 

rates  on 

gage  yields.  I 

Year 

rate® 

yields® 

yields® 

yields®^ 

debt 

loans  outstand- 

rate  charged 

short-term 

residen-  j 

and 

ing,  weekly  re- 

by  banks® 

business 

month 

porting  large 
commercial 
banks 

^9 

(Mil.  dol.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Mil.  dol.) 

(Percent) 

(Percent) 

(Percent)  1 

1972 

m 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

P  P  • 

February  . 

+91 

3.18 

7.57 

5.67 

5.28 

85,052 

4.75 

5.52 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

85,444 

4.75 

... 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

7.50 

May . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

114,153 

86,696 

5.00 

5.59 

1.53 

. 

+110 

4.46 

3.87 

7.63 

5.59 

,5.34 

115,539 

86,127 

5.04 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

5.25 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

U8,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

p  p  p 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

i  124,439 

91,910 

5.79 

... 

7.56 

1973 

January . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,905 

6.00 

p  P  p 

7.55 

February . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,148 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,613 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,769 

6.60 

p  p  p 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,981 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,191 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

108,067 

8.30 

8.19  1 

August . 

H> -1,734 

10.50 

H>8.67 

B>8.45 

0)6,85 

5.48 

139,329 

110,514 

9.23 

9.^ 

(NA)  1 

September . 

-1,477 

B>10.78 

8.48 

8.10 

6.42 

5.10 

140,688 

111,002 

9.86 

... 

0)9.18 

October . 

-1,141 

10.01 

7.16 

7.96 

6.25 

5.05 

142,388 

110,880 

0)9.94 

... 

8.97  j 

November . 

r-1,111 

10.03 

7.87 

7.94 

6.30 

5.18 

S>iu,iu 

110,826 

9.75 

0)10.08 

8.86 

December  . 

P-1,064 

9.95 

7.36 

8.07 

6.35 

5.12 

(NA) 

E>plll,747 

9.75 

8.78 

1974 

January  . 

February  . 

March  . 

*-733 

*9.75 

*7.75 

*8.49 

*6,54 

‘5.21 

*113,  ”^8 

■"9.75 

April . 

May . 

1 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

. 

1 

NOTE  Seria  are  nasonally  adjusted  except  thoa  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (S>.  Currant  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5, 14,  39,  40,  43, 44,  45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdrips  or  order.  Complete  titln  and  sources  are  shown  at  the  back  of  the  book.  Sariet  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chert  88).  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "e",  anticipated;  and  "NA",  not  availabla. 

Graphs  of  these  aeriss  are  shown  on  pages  35,  38,  and  42. 

Series  117  reached  Its  high  value,  6.06,  In  July  1971.  ’  Average  for  veeks  ended  January  2,  9,  16,  and  23.  *  Average  for  weeks 
ended^Januairy  3,  10,  17,  and  24.  ^Average  for  weeks  ended  Jsnuary  4,  U,  and  18.  *Average  for  weeks  ended  January  3,  10,  and 
17.  Average  for  weeks  ended  January  2,  9,  and  16.  ^Average  for  January  1  through  24. 
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U  COMPOSITE  INDEXES 

Yoar 

Sid  Twelve 
leaders,  re¬ 
verse  trend  ad- 
lustad'  (series 
1,5,6,10,12, 
16,17,19, 23, 
29,31, 113) 

(1967-100) 

811.  Twelve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  aeries  810) 

(1967>100) 

820.  Five 
coincidars, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47, 52,  56) 

(1967=100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  41, 43. 
47, 520,  560) 

(1967=100) 

Leading  Indicator  Subgroups 

•nd 

month 

61,62,6^ 

71.72) 

(1967=100) 

811  Marginal 
employment 
adjustments 
(series  1,2, 
15) 

(1967=100) 

814.  Capital 
Investment 
commitments 
(series  6, 10, 
12,29) 

(1967=100) 

615.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23, 

25, 31,  37) 

(1967=100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967=100) 

817.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967=100) 

1972 

January  . 

133.4 

106.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

Fobruary . 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

U4.7 

104.3 

103.2 

107.3 

March  . 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

April . 

138.7 

m.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

May . 

140.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

111.8 

June  . 

141.0 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

July . 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

111.2 

August . 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

September . 

U7.1 

U6.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

October  . 

148.8 

117.3 

142.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

November . 

151.3 

118.8 

144.2 

132.6 

140.9 

101.2 

120.8 

111.6 

112.1 

121.9 

December  . 

153.5 

120.1 

U5.6 

133.3 

143.0 

100.4 

121.8 

113.0 

114.5 

122.4 

1973 

January  . 

155.9 

121.5 

U7.6 

134.9 

U5.6 

102.2 

121.2 

114.8 

115.6 

124.2 

February . 

158.8 

123.3 

U9.4 

136.1 

U9.2 

102.5 

121.6 

116.6 

116.3 

125.9 

March . 

161.4 

124.8 

150.9 

136.5 

152.0 

103.1 

B> 122.6 

118.4 

118.5 

H> 130.8 

April . 

159.6 

123.0 

151.8 

136.7 

155.6 

B> 103.1 

120.8 

118.4 

118.1 

121.7 

May . 

162.7 

125.0 

153.1 

137.2 

158.3 

102.9 

120.9 

120.9 

119.0 

125.6 

June  . 

164.1 

125.6 

154.5 

137.6 

162.6 

102.1 

122.4 

123.9 

U9.1 

123.8 

July . 

165.4 

126.1 

156.4 

139.7 

167.1 

101.3 

122.8 

118.9 

125.7 

August . 

rl67.1 

B)rl26.9 

157.1 

138.5 

170.8 

101.8 

rl20.6 

126.7 

121.0 

120.0 

September . 

164.8 

rl24.7 

158.2 

139.7 

rl73.7 

102.3 

118.8 

rl25.2 

rll9.0 

110.0 

October  . 

rl66.3 

rl25.4 

rl6l.l 

rl41.7 

rl76.4 

rl02.4 

rll8.4 

127.0 

rl20.0 

rl08.9 

November . 

168.6 

„ 126.6 

B1162.5 

162.4 

B>U1.9 

141.6 

rl78.5 

plOO.l 

rll9.1 

rl28.9 

rl20.2 

pin.7 

December . 

B>  168.7 

126.2 

H>pl81.8 

(NA) 

P116.9 

B>P131.2 

B>pl21.0 

(NA) 

1974 

January . 

February . 

March  . 

April . 

May . 

Juno  . 

July . 

Au^ . 

September . 

October . 

November . 

Dacamber . 

NOTE;  Safiai  are  leasonallv  adjusted  except  tho»  Mfies  that  appear  to, contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  mmemants  in  general  business  activity  (series  3,  5, 14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicatad  by  |^.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicatofs  (chart  98).  The  "r~  indicates  revised;  "p",  praliminary;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  availabla. 
graphs  of  these  series  ate  shown  on  pagsa  37  and  38. 

^Bayerse  trend  auljusted  Index  of  12  lenders  contains  the  sane  trend  as  the  index  of  5  coincidwit  lixUcators. 

^■xcludes  series  12,  16,  31,  autd  113  for  which  data  are  not  yet  ayailable. 

Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


c 


1 

Q  AGGREGATE  SERIES 

61.  Business  exoenditurd  for  new  olant 

DIBBI 

414.  Condition  j 

416.  Adequacy 

435.  Index  of 

turers  sales,  1 

of  mfrs.'  capac- 

consumer 

and 

7 - 

- r 

— 

total  value  | 

inventories;  per- 

ity;  percent 

■  1  II  1 1  Ml 

quarter 

a.  Actual 

1  b. Second 

1 

C.  First 

cent  considered 

considered  inade- 

expenditurd 

anticipations  as 

high  less  percent 

quate  less  per- 

considered  low 

cent  considered 

(Ann.  rate. 

excessive 

(First  quarter  1 

bil.  dol.l 

J _ (Percent) _ 

(Percent)  1 

Bil.dol.) 

(Bil.dol.) 

_ tPerant) _ 

(Percent) 

1971 

n 

First  quarter . 

79.32 

101.6 

102.6 

163.0 

101.8 

19 

26 

78.2 

Second  quarter . 

81.61 

100.9 

101.1 

167.3 

102.0 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

168.6 

102.1 

18 

20 

82.4 

Fourth  quarter  . 

83.18 

101.0 

99.1 

172.4 

102.4 

16 

19 

82.2 

1972 

First  quarter . 

86.79 

100.9 

100.4 

178.1 

103.0 

12 

24 

87.5 

Second  quarter . 

87.12 

104.1 

102.3 

183.5 

104.3 

10 

26 

89.3 

Third  quarter . 

87.67 

103.1 

102.3 

189.2 

106.2 

11 

31 

94.0 

Fourth  quarter  . 

91.94 

100.5 

99.9 

199.5 

107.7 

10 

35 

90.8 

1973 

First  quarter . 

96.19 

100.6 

100.5 

207.4 

110.2 

9 

a 

80.8 

Second  quarter . 

97.76 

100.8 

102.4 

213.4 

113.0 

11 

45 

76.0 

Third  quarter . 

100.90 

101.0 

100.9 

219.1 

116.1 

12 

48 

71.8 

Fourth  quarter  . 

al04.94 

(HA) 

(HA) 

a219.6 

all8.9 

(HA) 

(HA) 

75.7 

1974 

First  quarter . 

al08.l6 

a207.4 

allO.2 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

IQ  AGGREGATE  SERIES-Con. 

420.  Family  income  of  households  com*  I 

425.  Mean  probability  of  substantial 

430.  Household  purchans  of  new  cars  | 

pared  to  a  year  ago,  households 

■9-® 

changes  in  family  income  of  households  ® 

. .  . 

quarter 

T 

a.  No  change 

b.  Higher 

c.  Lower 

8.  Increase 

b.  Increase 

c.  Decrease 

(quarterly) 

r 

T 

in  income 

income 

income 

in  income 

less  decrease 

in  income 

b.  Actual  1 

c.  Anticipated  | 

d.  Anticipsted 

as  percent  of 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

actual 

(Percent) 

(Percent) 

(Percent)  | 

(Percent)  | 

(Per  cent) 

(Percent) 

mil.  cars) 

mil.  cars) 

mil.  cars) 

(Percent) 

1971 

n 

First  quarter . 

50.3 

35.0 

U.l 

20 

.1 

13.8 

6.3 

7.4 

6.9 

7.7 

112 

Second  quarter  . 

49.8 

35.1 

U.5 

19.9 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

37.6 

12.5 

18.2 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter  . 

50.8 

34.9 

13.6 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter  . 

46.3 

40.8 

12.0 

15.7 

9.0 

6.7 

8.1 

8.4 

8.6 

102 

1973 

; 

First  quarter  . 

45.9 

a.6 

11.8 

15.9 

9.7 

6.2 

9.5 

8.8 

9.2 

105 

Second  quarter . 

46.8 

40.8 

11.7 

16.1 

9.4 

6.7 

(HA) 

(HA) 

(HA) 

(HA) 

Third  quarter . 

(NA) 

(HA) 

(HA) 

19.9 

13.5 

6.4 

Fourth  quarter  . 

20.1 

u.o 

6.1 

1974 

First  quarter . 

17.1 

10.7 

6.4 

Second  quarter . 

16.6 

10.3 

6.3 

Third  quarter . 

Fourth  quarter  . 

NOTE ;  Serid  are  reaionally  adjusted  except  ttioaa  dries  that  appear  to  contairt  no  saeional  movement.  Unadjusted  dries  are  indiceted  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationdtips  or  order.  Compleie  titld  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicatd  revisad:  "p’*,  preliminary;  “e'’,  attimatad;  "a",  anticipatad;  and 
‘‘NA",  not  available. 

Gr^s  of  died  sarid  are  shoivn  on  pagd  43, 44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


c 


B 

]  DIFFUSION  INDEXES 

D61.  Business  expenditures  for  new 

044(1  New  orders. 

D442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

1  BqT 

plant  and  equipment  aH  industries 

manufacturing'  ® 

factoring  and  trade'  ® 

factoring  and  trade' 

quarter 

a.  Actual 

b. 

Second 

c.  First 

Actual 

Anticipated  I 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend!- 

antici- 

antici- 

1 

tures 

pations 

pations 

(1-Q  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span)  | 

(4-0  span)  ] 

(4-Q  Span)  | 

(4-Q  span)  | 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1971 

1 

1 

First  quarter . 

50.0 

33.3 

■ 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

■ 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

■ 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

44.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter  . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quaner . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

83.3 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quarter  . 

(HA) 

75.0 

72.2 

(HA) 

87 

(HA) 

80 

(ha) 

88 

(HA) 

60 

1974 

First  quarter . 

75.0 

86 

80 

86 

61 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

J _ 

1  DIFFUSION  INDEXES-Con. 

D4SQ.  Level  of  Inven- 

1 

Selling  prices  | 

lories,  manufacturing 

- r 

r 

r 

and 

quarter 

and  trade'  ® 

0460.  Manufacturing 
and  trade'  ® 

D462.  Manufacturing'  (^ 

0464.  Wholesale  trade'  ® 

0466.  Retail  trade'  <§)  | 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Qspan) 

(4-Qspen) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1971 

First  quarter . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

80 

1972 

First  quarter  . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quaner . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter . 

(HA) 

70 

(ha) 

83 

(HA) 

82 

(HA) 

84 

(HA) 

83 

1974 

First  quarter . 

70 

87 

86 

88 

87 

Second  quarter _ 

Fourth  quarter  _ 

NOTE :  Sarin  aca  msonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  Indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationdiips  or  order.  Compleis  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  ”p",  preliminery;  "a*',  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  dtown  on  pagas  46  and  47. 

^  TUe  is  a  copyrighted  series  used  by  penaission;  it  nay  not  be  repsroduced  without  written  pereiisslon  from  Dun  &  ft^dstreet, 
Inc. 


MjH  JANUARY  1974 


85 


OTHER  KEY  INDICATORS 


I) 


Q  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (serin  502  minus 
serin  512) 

(Mil.  dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicin 
and  parts 

(Mil.  dol.) 

506.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59=100) 

512.  General  imports,  total 

(Mil.  doL) 

1972 

(") 

(*) 

(^) 

January  . 

-361 

4,074 

1,427 

290 

4,436 

February  . 

-649 

3,824 

1,372 

296 

4,473 

March  . 

-647 

3,868 

1,554 

317 

4,515 

April . 

-596 

3,820 

1,337 

339 

4,a7 

May . 

-604 

3,882 

1,340 

327 

4,486 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-491 

4,074 

1,706 

368 

4,565 

August . 

-530 

4,196 

2,036 

416 

4,726 

September . 

-436 

4,176 

1,947 

378 

4,612 

October  . 

-421 

4,316 

1,833 

405 

4,738 

November . 

-675 

4,473 

1,702 

389 

5,148 

December . 

1973 

-444 

4,558 

2,250 

362 

5,002 

January . 

-304 

r4,96l 

2,304 

383 

r5,265 

February  . 

r-489 

r5,067 

2,248 

408 

r5,556 

March  . 

r-58 

r5,379 

2,307 

a5 

r5,437 

April . 

r+195 

5,487 

2,111 

435 

r5,292 

May . 

r-161 

r5,601 

2,258 

447 

r5,762 

June  . 

-16 

5,778 

2,109 

436 

5,794 

July . 

r+m 

r5,874 

2,228 

428 

5,762 

Au^ . 

r-7 

r6,014 

2,853 

454 

6,021 

September . 

•«73 

6,448 

2,104 

483 

5,575 

October . 

+527 

6,432 

2,633 

r481 

5,904 

November . 

+86 

6,819 

p2,291 

P519 

6,733 

December . 

1974 

Jarruary . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

Nowmber . 

December . 

(NA) 

(NA) 

(na) 

(NA) 

(NA) 

NOTE:  Serin  are  aaMxially  adjusted  except  then  »rin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  ate  indicated  by  ® .  Serin  numbers  are  for  identificalion  only  and 
do  not  reflect  serin  ralatiornhips  or  order.  Complete  tWn  and  sourcn  are  thovm  at  the  back  of  the  book.  The  "r”  indicatn  mised;  "p",  praliminaty:  "e”,  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

^Graphs  of  these  sarin  are  shonwi  on  page  48. 

See  "New  Features  auid  Changes  for  This  Issue,"  page  ill. 
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OTHER  KEY  INDICATORS 


I) 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

and 

quarter 

250.  Balance 
on  goods  and 
arvices 

(Mil.  dol.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 
on  current 
account 

(Mil.  dol.) 

519.  Balance  on 
current  account 
and  long-term 
capital 

(Mil.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  OHicial 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners'(§) 

(Mil  doL) 

1971 

First  quarter . 

954 

589 

151 

-2,672 

45,484 

Second  quarter . 

131 

-243 

-728 

-5,698 

51,408 

Third  quarter . 

280 

-129 

-678 

-9,448 

60,761 

Fourth  quarter  . 

-560 

-965 

-1,538 

-4,151 

-5,900 

64,166 

1972 

First  quarter . 

-1,374 

-1,765 

-2,343 

-3,775 

-3,188 

-3,476 

66,925 

Second  quarter . 

-1,426 

-1,801 

-2,364 

-1,855 

-2,307 

-851 

69,880 

Third  quarter . 

-939 

-1,312 

-1,893 

-2,652 

-4,531 

-4,524 

75,498 

Fourth  quarter . 

-870 

-1,299 

-1,751 

-1,556 

-3,851 

-1,484 

r78,701 

1973 

First  quarter . 

150 

-247 

-592 

-944 

-6,657 

-10,499 

r85,522 

Second  quarter . 

674 

285 

-367 

-609 

335 

r86,376 

Third  quarter . 

p2,14a 

pl,726 

P-1,217 

P2,539 

p2,108 

rp86,731 

Fourth  quarter  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

Qj  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 

534.  U.Sw 

Goods  and  Services  Movements,  Excluding  T ransfers  Under  Military  Grants 

and 

quarter 

end  car  tain 
nonliquid  lia- 
bilitiei  to 

Goods  and  services 

Merchandise,  adjusted* 

Income  on  investment,  military 
transactions,  other  services 

foreign  official 
agencies'll 

(Mil.  dm.) 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil  dol.) 

1971 

First  quartar . 

28,960 

U,342 

16,487 

15,533 

10,872 

10,743 

5,615 

4,790 

Second  quarter . 

34,584 

13,504 

16,781 

16,650 

10,791 

11,708 

5,990 

4,942 

Third  quartar . 

45,915 

12,131 

17,282 

17,002 

11,522 

11,907 

5,760 

5,095 

Fourth  quartar  . 

51,209 

12,167 

15,739 

16,299 

9,583 

11,108 

6,156 

5,191 

1972 

First  quartar . 

53,806 

12,270 

17,587 

18,961 

11,655 

13,475 

5,932 

5,486 

Second  quarter . 

54,604 

13,339 

17,463 

18,889 

11,539 

13,313 

5,924 

5,576 

Third  quarter . 

60,075 

13,217 

18,491 

19,430 

12,362 

13,935 

6,129 

5,495 

Fourth  quarter  . 

61,520 

13,151 

19,921 

20,791 

13,213 

U,958 

6,708 

5,833 

1973 

First  quarter . 

71,331 

12,931 

22,611 

22,461 

15,320 

16,280 

7,291 

6,181 

Second  quartar . 

r70,693 

12,9U 

24,376 

16,778 

17,022 

7,598 

6,680 

Third  quartr . 

p69,775 

12,927 

p26,199 

p24,051 

pl8,153 

pl7,439 

p8,046 

p6,6l2 

Fourth  quartar  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

1974 

First  quartar . 

Second  quartar . 

Third  quartar . 

Fourth  quarter  . 

NOTE :  Serial  are  aasonaHy  adjuitad  axcapt  thoa  »ri«  that  appear  to  corrtain  no  aaional  movamant.  Unadjusted  ariei  are  indicatad  by  <§.  Serial  nutnberi  are  (or  identification  onty  and 
do  not  reflect  ariai  relationihipi  or  order.  Compleii  titia  and  aurca  are  drown  at  the  back  of  the  book.  The  "r"  indicaia  reviad;  "p”,  preliminary,  "a",  atimatad:  "a",  anticipatad;  and 
"NA",  not  available. 


Graphi  of  thaa  aria  an  drown  on  paga  49.  SO,  and  SI. 

Amount  outotamdlng  at  end  of  quarter.  Reaerve  position  at  end  of  quarter.  *  Balance  of  payments  basis:  Secludes  trans¬ 
fers  under  adlltary  grants  and  Departaent  of  Defense  sales  contracts  (exports)  amd  Departaent  of  Defense  purchases  (l^xrrts). 


OTHER  KEY  INDICATORS 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Income  on  investments 


Military  transactions 


Transportation  and  other  services 


542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  traveleis 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad (g) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(MiL  dol.) 

1971 

First  quarter  . 

2,989 

1,160 

594 

1,048 

498 

1,175 

1,534 

1,407 

Second  quarter . 

3,315 

1,135 

590 

1,061 

507 

1,2U 

1,578 

1,532 

Third  quarter . 

3,038 

1,293 

623 

1,056 

489 

1,204 

1,610 

1,542 

Fourth  quarter  . 

3,557 

1,340 

657 

1,113 

a9 

1,237 

1,523 

1,501 

1972 

First  quarter . 

3,3U 

1,423 

652 

1,166 

328 

1,222 

1,638 

1,675 

Second  quarter . 

3,270 

1,479 

672 

1,214 

288 

1,242 

1,694 

1,641 

Third  quarter . 

3,476 

1,526 

680 

1,181 

262 

1,108 

1,711 

1,680 

Fourth  quarter  . 

3,866 

1,634 

702 

1,295 

287 

1,151 

1,853 

1,753 

1973 

First  quarter . 

4,158 

1,849 

820 

1,289 

343 

1,168 

1,970 

1,875 

Second  quarter . 

4,311 

2,200 

787 

1,399 

455 

1,185 

2,045 

1,896 

Third  quarter . 

p4,636 

P2,325 

p797 

pi, 241 

p534 

pl,110 

p2,079 

Pl,936 

Fourth  quarter  . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

. 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Direct  investments 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


Securities  investments 


560.  Foreign  invest¬ 
ments  in  the  U.S. 


561.  U.S.  investments  564.  Foreign  purchases  565.  U.S.  purchases 

abroad  of  U.S.  securities  of  foreign  securities 


570.  Government 
grants  and  capital 
transactions,  net 


575.  Banking  and  other 
capital  transactions,  net 


-896 

-581 

p-1,501 

(NA) 


NOTE  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  lelationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r”  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Defense  Indicators 

264.  National 

616.  Defense 

621.  Defense 

648.  New  or- 

625.  Military 

defense  pur- 

Department 

Department 

ders,  defense 

prime  contract 

chases 

obligetions, 

obligations. 

products 

avrards  to  U.S. 

total,  excluding 

procurement 

business  firms 

military 

and  institutions 

assistance 

(Ann.  rate. 

hil  ilnl  j 

(Mil,  dol  I _ 

(Mil,  dol.) _ 

(Bil.  Jol.) 

(Mil  dol  l 

July . 

Au^... 

September 


NOTE;  Series  m  aesoitellv  adjusted  except  those  nries  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralatiorahips  or  orilsr.  Complete  tides  ettd  sources  ere  ditawn  at  the  back  of  the  book.  The  “r"  indicates  r«hsed;  "p",  pralimirrary,  “e",  astimatad;  "a”,  anticipatad;  and 
"NA",  not  available. 

Graphs  of  thaw  Mries  ara  diown  on  pagn  54  and  S5. 
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OTHER  KEY  INDICATORS 


Yew 


PRICE  MOVEMENTS 


Fixed  weighted  price  index, 
gross  private  product 


Consumer  price  indexes 


and 

month 

211. Index 

211c.  Change 
over  1 -quarter 

All  items 

782.  Food 

783.  Commodi¬ 
ties  less 
food 

(1967=100) 

784.  Services  (g) 

(1968=100) 

spans' 

(Ann.  rate, 
percent) 

781. Index  ® 

(1967=100) 

781c.  Change 
over  1 -month 
spans' 

(Percent) 

781c.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

(1967=100) 

(1967=100) 

1972 

January  . 

4.1 

123.2 

0.2 

3.1 

120.5 

118.1 

131.5 

February . 

139.5 

•  •• 

123.8 

0.5 

3.3 

122.4 

118.2 

131.8 

March  . 

... 

... 

124.0 

0.1 

2.9 

122.4 

118.6 

132.1 

April . 

•  •  • 

2.5 

124.3 

0.2 

3.2 

122.3 

118.6 

132.4 

May . 

140.4 

•  •• 

124.7 

0.3 

2.8 

122.3 

119.1 

132.7 

June  . 

... 

... 

125.0 

0.1 

3.4 

122.5 

119.2 

133.1 

July . 

3.1 

125.5 

0.4 

3.8 

123.3 

119.5 

133.5 

August . 

141.4 

•  •  • 

125.7 

0.3 

3.7 

123.9 

119.9 

133.8 

September . 

... 

... 

126.2 

0.4 

3.9 

124.8 

120.3 

134.1 

October  . 

4.1 

126.6 

0.3 

4.1 

125.5 

120.3 

134.6 

November . 

142.9 

•  •• 

126.9 

0.3 

5.0 

126.4 

120.5 

134.9 

Oacamber  . 

... 

... 

127.3 

0.2 

5.9 

126.3 

120.7 

135.4 

1973 

Jenusry  . 

7.0 

127.7 

0.5 

6.6 

128.9 

120.9 

135.7 

February . 

U5.3 

•  •• 

128.6 

0.7 

7.2 

131.4 

121.3 

136.2 

March  . 

... 

... 

129.8 

0.9 

8.0 

134.5 

121.9 

136.6 

April . 

•  •  • 

7.9 

130.7 

0.6 

7.4 

136.4 

122.4 

137.1 

. 

148.1 

•  •• 

131.5 

0.6 

10.0 

137.9 

122.9 

137.6 

June  . 

... 

... 

132.4 

0.6 

8.8 

139.2 

123.5 

138.1 

July . 

•  •  • 

7.6 

132.7 

0.2 

9.2 

139.9 

123.6 

138.4 

August . 

150.8 

•  •• 

135.1 

1.9 

9.7 

148.5 

124.2 

139.3 

September . 

... 

... 

135.5 

0.3 

9.6 

148.3 

124.3 

140.6 

Octobw . 

•  •  • 

p7.6 

136.6 

0.8 

U9.1 

124.9 

142.2 

November . 

Oecember  . 

1974 

Jenusry . 

February  . 

March  . 

April . 

M^ . 

June  . 

July . 

Au^ . 

September . 

October  . 

No\«mber . 

Oecember . 

pl53.7 

137.6 

138.5 

0.8 

0.5 

151.2 

151.6 

125.8 

126.7 

143.0 

U3.8 

NOTE:  Series  are  msonally  adjusted  except  tho«  swies  thet  appew  to  conttin  no  seasonal  movement.  Unadjusted  swias  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  arias  ralstiotehipt  or  order.  Completa  titia  and  sourca  are  dtoan  a  the  back  of  the  book.  Tfw  "i"  indicata  revised;  "p~,  preliminary;  "t",  astimstad:  "a",  anticipatad:  and 
"NA",  not  available. 

Gr^s  of  thaa  asria  are  shown  on  page  56. 

^  P«ircent  changes  are  centered  within  the  spans:  l-aonth  changes  are  placed  on  the  2d  aonth,  1-quarter  changes  are  placed 
on  Ist  Bionth  of  the  2d  quaurter,  and  6-aonth  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS-Con. 


Whol«al«  prica  indnas 


and 

month 

750.  All 

commoditias® 

58.  Manufactured 
goods® 

751.  Procasaad 
foods  and  feeds 

752.  Farm 
products 

Industrial  commodities 

55.  Index  ® 

55c.  Change 
over  1 -month 
grens' 

55c.  Change 
over  6-month 
spans' 

(1967*100) 

(1967=100) 

(1967=100) 

(1967=100) 

(Ana  rate, 

1972 

January  . 

Fabruary  . 

March  . 

U6.3 

117.3 

117.4 

115.7 
116.5 

116.7 

117.1 

118.1 
118.4 

117.9 

118.8 

118.3 

115.9 

116.5 

116.8 

0.3 

0.4 

0.3 

3.4 

4.0 

4.2 

April . 

May . 

Jona  . 

117.5 

118.2 

118.8 

116.9 

117.4 

117.8 

118.1 

118.5 

119.1 

119.2 

120.9 

121.8 

117.3 

117.6 

117.9 

0.4 

0.3 

0.4 

4.0 

3.9 

3.9 

July . 

August . 

Saptambar . 

119.7 

119.9 

120.2 

118.3 

118.5 

118.8 

119.9 
120.5 

121.9 

125.5 

128.7 

130.7 

118.1 

118.5 

118.7 

0.2 

0.3 

0.3 

3.2 

3.3 

2.9 

Octobar  . 

Novofflbar . 

Dacamhar . 

1973 

120.0 

120.7 

122.9 

118.8 

119.2 

120.7 

122.8 

124.5 

130.4 

128.6 

132.4 

137.8 

118.8 

119.1 

119.4 

0.1 

0.4 

0.2 

3.1 

4.3 

6.3 

January . 

Fabruary . 

March . 

124.5 

126.9 

129.7 

121.6 

123.6 

125.7 

133.3 

136.2 

141.1 

144.3 

148.5 

159.0 

120.0 

121.3 

122.7 

0.3 

1.0 

1.2 

April . 

May . 

130.7 
133.5 

136.7 

126.7 

128.7 
130.9 

140.2 
144.9 

151.2 

160.8 

168.5 

179.1 

124.4 

1.3 

12.0 

Juno  . 

125.8 

126.9 

1.2 

1.0 

10.8 

9.6 

July . 

August . 

Ssptombor . 

134.9 

142.7 

140.2 

129.8 

134.0 

132.5 

144.6 

165.5 

156.5 

169.9 

214.2 

203.7 

126.9 

127.4 

128.1 

0.1 

0.4 

0.7 

9.2 

13.5 

17.2 

Octobar . 

Novambar . 

Dacambar . 

1974 

139.5 

141.8 

U5.3 

133.0 

135.8 

139.4 

154.3 

153.6 

157.0 

193.0 

189.1 

187.6 

129.6 

133.5 

137.1 

1.1 

3.2 

2.6 

January . 

Fabruary . 

March  . 

April . 

May . 

Juna  . 

July . 

Augun . 

Saptambar . 

Octobar . 

1  Nonambar . 

Oacambar . 

rfn  ^  ZZ.  ^  ®  Unad|u«ad  arm  are  indicatad  by  ® .  Sariai  numban  are  fof  idantification  ordv  and 

«  *oren  «  dre  back  of  tha  book.  Th.  “r  indicatai  ra^;  vjreliminare;  T.  .«tire«alT,“,St”J^;  !I!S 

Grepht  of  diaaa  ariaa  are  dioim  on  papa  S7. 

on  the  2d  x»th  and  6^th  percent  changes 
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OTHER  KEY  INDICATORS 


I) 


la 

WAGES  AND  PRDDUCTIVITY 

Year 

Average  hourly  eernings.  production  workers,  private  nonfarm  economy,  adj.' 

859.  Reel 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings  of 
nonagri.  prod. 

Current  dollar  compensation 

740.  Index 

(1967=100) 

740c.  Change 
over  1 -month 
spans’ 

(Percent) 

740c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 

741. Index 

(1967=100) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
oercent) 

workers 

(1967  dol.) 

745. Index 

(1967-100) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
oercent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
oercent) 

1972 

January  . 

134.5 

H 

7.6 

109.0 

0.5 

4.3 

95.09 

9.8 

February  . 

134.8 

7.6 

108.8 

-0.2 

4.1 

95.32 

137.6 

... 

6.5 

March  . 

135.6 

■a 

5.6 

msM 

2.7 

95.71 

... 

... 

April . 

136.6 

0.7 

5.3 

109.9 

2.0 

96.70 

•  •  « 

5.2 

a  a  • 

May . 

136.7 

0.1 

5.5 

109.7 

-0.2 

2.6 

95.95 

139.4 

.  .  . 

6.9 

June  . 

137.2 

0.4 

5.6 

109.9 

0.2 

2.0 

96.07 

... 

... 

... 

July . 

138.0 

0.6 

5.7 

110.1 

0.2 

1.8 

96.39 

... 

6.4 

... 

August . 

138.5 

0.4 

5.9 

110.2 

0.1 

2.1 

96.36 

141.6 

... 

7.2 

September . 

139.3 

0.6 

6.9 

110.4 

0.2 

2.9 

96.89 

... 

... 

... 

October  . 

140.4 

0.8 

6.4 

110.9 

0.5 

2.2 

97.49 

•  a  « 

6.5 

a  a  a 

NoMmber . 

140.7 

0.2 

5.9 

110.8 

-0.1 

0.9 

96.98 

143.8 

a  a  a 

7.3 

December . 

ia.9 

0.9 

5.8 

111.5 

0.6 

-0.1 

96.78 

... 

... 

... 

1973 

January  . 

142.3 

0.3 

5.8 

111.3 

-0.2 

95.81 

10.8 

February . 

142.5 

0.1 

5.8 

110.7 

-0.5 

96.08 

U7.5 

a  a  a 

p7.8 

March  . 

U3.3 

0.6 

U0.4 

-0.3 

95.67 

... 

... 

... 

April . 

U4.4 

0.8 

110.5 

0.1 

-0.8 

95.96 

... 

5.8 

Uiti . 

1U.7 

0.2 

110.1 

-0.4 

-2.5 

95.61 

U9.6 

a  a  a 

(NA) 

June  . 

146.0 

0.9 

110.4 

0.3 

-0.7 

95.29 

... 

... 

July . 

U6.9 

0.6 

110.9 

0.5 

r-1.7 

96.16 

•  •  • 

p8.3 

August . 

U7.6 

0.5 

109.3 

-1.4 

r-1.8 

94.U 

pl52.6 

September . 

U9.0 

0.9 

p7.6 

110.0 

0.6 

1^1.9 

95.11 

... 

... 

October  . 

November . 

December . 

1974 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December  . 

rU9.6 

rl50.2 

pl51.4 

rO.4 

rO.4 

pO.8 

rl09.5 

rl09.1 

pl09.4 

r-0.5 

r-0.4 

pO.3 

94.30 

r94.00 

p93.88 

(NA) 

(KA) 

NOTE:  Series  ere  seMoelly  adjusted  except  those  series  that  appear  to  contein  no  seasonal  movement.  Unedjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sounds  are  dtOMn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "ft'',  preliminety;  "e",  estimated;  "a**,  anticipated;  and 
"NA”,  not  available. 


Graphs  of  thasa  aarias  ara  dionm  on  pagas  58  and  59. 

^Adjusted  for  overtime  (In  manufacturing  only)  and  Interlnduatiy  eaq>loyment  shifts. 

Percent  changes  are  centered  within  the  spans:  l-aonth  chemges  are  placed  on  the  2d  month,  1-quarter  cheinges  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  laonth,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 


92 


JANUARY  1974 


OTHER  KEY  INDICATORS 


I) 


IQ  WAGES  AND  PflOOUCTIVITY-Con. 

Year 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy-Con. 

Negotiated  wage  and  benefit 
decisions,  all  industries  (§ 

Output  per  man-hour,  total 
private  economy 

858.  Output  j 
per  man-hour,  1 
total  private  I 
nonfarm 

and 

month 

Real  compensation 

748.  First 
year  average 
changes 

(Ann.  rate, 
_ percent) _ 

770c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
oercent) 

770c.  Chmge 
over  4-quarter 
spans' 

(Ana  rate, 

peieBfil) 

746. Index 

(1967-1001 

746c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
oercant) 

746c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
oercent) 

H 

(1967*100) 

1972 

■i 

January . 

February . 

110.2 

6.1 

B 

8.2 

116.7 

2.1 

y.7 

109.8 

April . 

May . 

mis 

2.0 

y.i 

8.1 

7.3 

mis 

6.5 

4^2 

111  .’3 

July . 

Au^ . 

112.5 

2.7 

3.6 

7.3 

113i3 

3.1 

y.h 

112.9 

October  . 

November . 

December . 

113!  3 

2.8 

iis 

■ 

6.6 

iiiis 

5.2 

2.9 

114i2 

1973 

4.7 

p7.3 

P5.5 

114.6 

poTg 

115^9 

^5 

115!6 

•  •• 

-2.8 

p7.6 

p6  6 

113.8 

(NA) 

11^8 

(na) 

11^1 

June  . 

e  a  e 

e  e  e 

July . 

p-0.8 

p7.8 

p6.4 

M 

pll3.6 

116.1 

115  is 

September . 

e  •  • 

October . 

(MO 

p6.1 

p5.6 

(MO 

(MO 

(MO 

(») 

December . 

1974 

February  . 

March  . 

April . 

Juria  . 

July . 

September . 

November . 

December . 

_ 1 

NOTE;  SwiK  are  aaionally  adjusted  except  thore  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationahips  or  order.  Complets  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicatea  rwised;  "p",  preliminary;  “t",  estimated;  "a'*,  anticipated;  and 
"NA",  not  available. 

'  Gnphs  of  these  aeries  an  diown  on  papas  58  and  59. 

Percent  changes  are  centered  vlthln  the  spans:  1-quarter  changes  are  placed  on  the  1st  leonth  of  the  2d  qveirtor  and  4-qi«irter 
changes  are  placed  on  the  middle  asonth  of  the  3d  quarter. 


OTHER  KEY  INDICATORS 


Q|  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Unemployment  rata 

and 

month 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

844.  Mala 

20  years  and 
over 

845.  Femala 

20  years  and 
over 

846.  Both 
sexa  16-19 
years  of  age 

847.  White 

848.  Negro 
and  otha  raca 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Per  rant) 

(Percent) 

(Percent) 

(Percent) 

1972 

— 

mn 

January  . 

85,644 

80,579 

5,065 

5.3 

10.9 

February  . 

85,518 

80,594 

4,924 

5.2 

10.6 

March  . 

86,264 

81,216 

5,048 

5.5 

5.3 

10.4 

April . 

86,184 

81,209 

4,975 

5.4 

16.7 

5.3 

9.3 

May . 

86,431 

81,458 

4,973 

5.7 

15.7 

5.2 

10.3 

June  . 

86,554 

81,752 

4,802 

5.6 

U.9 

5.1 

9.2 

July . 

86,597 

81,782 

4,815 

3.9 

5.7 

15.5 

5.0 

10.0 

August . 

86,9a 

82,061 

4,880 

3.9 

5.5 

16.7 

5.1 

September . 

87,066 

82,256 

4,810 

3.8 

5.4 

16.2 

5.0 

October  . 

87,236 

82,397 

4,839 

3.9 

5.5 

15.4 

5.0 

Norrember . 

87,023 

82,525 

4,498 

3.5 

5.0 

15.6 

4.6 

December . 

87,267 

82,780 

4,487 

3.4 

5.1 

15.7 

4.6 

9.6 

1973 

Jenuary  . 

86,921 

82,555 

4,366 

3.3 

5.3 

U.3 

4.6 

8.9 

February  . 

87,569 

83,127 

4,442 

3.4 

4.9 

15.8 

4.6 

9.0 

March  . 

88,268 

83,889 

4,379 

3.4 

4.9 

U.2 

4.4 

9.0 

April . 

88,350 

83,917 

4,433 

3.4 

4.7 

15.4 

4.5 

9.1 

May . 

88,405 

84,024 

4,381 

3.4 

4.6 

15.4 

4.4 

9.4 

June  . 

88,932 

84,674 

4,258 

3.2 

4.9 

13.3 

4.3 

8.5 

July . 

88,810 

84,614 

4,196 

3.0 

4.9 

U.4 

4.1 

9.3 

August . 

88,651 

84,434 

4,217 

3.1 

4.9 

U.3 

4.2 

8.7 

September . 

89,403 

85,127 

4,276 

3.1 

4.8 

U.4 

4.2 

9.4 

October . 

89,764 

85,695 

4,069 

2.9 

4.4 

13.9 

4.1 

8.3 

November . 

89,952 

85,688 

4,264 

3.0 

4.7 

U.6 

4.2 

9.1 

December . 

90,021 

85,586 

4,435 

3.1 

5.1 

U.7 

4.4 

8.7 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

Au^ . 

September . 

October  . 

November . 

December . 

NOTE;  Serin  are  nannaHy  adjusted  except  thoa  arin  that  appear  to  corrtain  no  seasonal  movernant.  Unadjusted  serin  are  indicated  by  ® .  Serin  numbers  are  for  idantification  only  and 
do  not  reflect  aria  relationships  or  order.  Contplete  titia  and  sourcn  are  drown  «  the  back  of  the  book.  The  "r"  indicatn  raised;  "p",  preliminary;  "e'',  estimated;  "a**,  anticipated;  and 
"NA".  not  available. 

Graphs  of  than  aria  are  shown  on  page  60. 
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Q  ACTUAL  AND  POTENTIAL  GNP 

Ymt 

Gross  national  product  in  constant  (1958)  dollars 

and 

quarter 

20&  Actual  GNP 

(Ann.  rate,  bil.  dol.) 

206.  Potential  GNP 

(Ann.  rate.  bil.  dol.) 

207.  GNP  gap  (potential  less  actual) 

(Ann.  rate.  bil.  dol.) 

1971 

First  quarter . 

735.1 

778.5 

+43.4 

Second  quartar . 

740.4 

786.7 

+46.3 

Third  quarter . 

746.9 

795.1 

+48.2 

Fourth  quartar  . 

759.0 

803.5 

+U.5 

1972 

First  quarter  . 

768.0 

812.0 

+U.0 

Second  quartar . 

785.6 

820.6 

+35.0 

Third  quarter . 

796.7 

829.3 

+32.6 

Fourth  quarter  . 

812.3 

838.0 

+25.7 

1973 

First  quartar . 

829.3 

847.0 

+17.7 

Second  quarter . 

834.3 

856.0 

+21.7 

Third  quarter . 

8a. 3 

865.1 

+23.8 

Fourth  quartar  . 

pSU.l 

p874.3 

p+30.2 

1974 

First  quarter . 

Second  quartar . 

Third  quarter . 

Foui  di  quartar . 

NOTE:  Series  are  seesoneHy  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  reletionships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminaty:  "e",  estimated;  "a",  anticipated:  and 
"NA”,  not  available. 

Gr^s  of  these  Mries  are  diown  on  page  61. 


Special  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by  the 
Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of  the 
Council  in  1962.  Since  that  time  it  has  been  used  as  a  standard  with  which  to 
evaluate  the  past  and  future  behavior  of  the  ecortomy. 

Potential  GNP  purports  to  measure  what  the  ecomnny  would  produce  if 
all  of  its  resources  were  fully  utilized  given  the  technology  and  institutiorral 
arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has  never  meant 
the  kind  of  utilization  that  would  prevail,  say,  under  wartime  corxfitions  but 
rather  the  utilization  that  could  be  expected  under  conditions  of  reasonable 
price  stability.  This  has  always  been  less  than  complete  utilization.  Urnler 
ordirtary  circumstarKes  some  unemployment  is  present  because  some 
workers  are  in  the  process  of  changing  jobs,  similarly,  some  old  plants  are 
idle  because  market  corxfitions  do  not  permit  them  to  operate  profitably.  In 
the  past  this  degree  of  utilization  has  been  reflected  in  an  overall 
urtemployment  rate  of  4  percent.  The  rate  of  inflation  associated  with  that 
degree  of  unemployment  has  typically  not  been  specified.  Futhermore, 
rK}tions  of  i^^tat  constitutes  reasonable  price  stability  can  vary  over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 
Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 


percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1965  to  the  fourth  quarter  of  1969,  and  4.3  percent  from 
the  fourth  quarter  of  1969  to  the  fourth  quarter  of  1973.  These  rates  of 
growth  in  potential  GNP  have  reflected  the  differing  rates  of  growth  in  the 
potential  labor  force,  in  potential  annual  hours  of  work  arxl  in  output  per 
manhour  at  potential.  Sprcifically,  since  the  fourth  quarter  of  1969  this  has 
reflected  a  1.8  percent  rise  in  the  labor  force,  a  0.2  percent  decline  in  annual 
hours  of  work  and  a  2.7  percent  rise  in  output  per  manhour  per  year. 


Although  potential  is  presented  in  the  chart  on  page  61  arxf  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subjea  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
arxl  the  level  of  potential.  Even  though  it  is  estimated  that  potential  grew  at 
an  annual  rate  of  4.3  percent  in  recent  years,  the  growth  of  the  actual  labor 
force,  annual  hours  arxf  output  per  manhour  have  differed  considerably  from 
those  specifically  assumed  for  potential  growth.  Arxf  clearly  there  is 
uncertainty  about  how  fast  the  ecorximy's  potential  will  grow  in  the  future. 
Possibly  iTxxe  irrxxxtant  is  the  urKertainty  regarding  the  level  of  potential 
arxf  thus  the  size  of  the  gap  between  actual  arxf  potential. 
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[analytical  ratios 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventorin  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio,  manu¬ 
facturers'  unfilled 
orders  to  shipments, 
durable  goods 
indunrin 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1972 

January  . 

•  •  • 

1.56 

2.57 

83.0 

0.523 

February  . 

75.6 

1.56 

2.58 

83.5 

0.068 

0.538 

5.3 

March  . 

... 

1.54 

2.55 

84.7 

••• 

0.548 

April . 

•  •  • 

1.53 

2.52 

83.9 

0.569 

May . 

77.9 

1.52 

2.52 

84.8 

0.0^ 

0.575 

5.5 

June  . 

... 

1.53 

2.62 

85.3 

... 

0.601 

July . 

•  •  • 

1.53 

2.61 

85.6 

0.643 

Augun . 

79.4 

1.49 

2.56 

86.2 

0.057 

0.653 

5.8 

September . 

... 

1.49 

2.60 

87.5 

... 

0.637 

October  . 

•  •  • 

1.47 

2.55 

87.9 

0.671 

Noamber . 

81.5 

1.46 

2.53 

89.0 

0.066 

0.721 

5.6 

Oecamber  . 

... 

1.45 

2.59 

89.6 

•  •  • 

0.776 

1973 

January . . . 

•  •• 

1.43 

2.57 

90.1 

0.832 

February . | _ 

p82.8 

1.43 

2.58 

90.8 

0.059 

0.798 

5.7 

March  . ^ _ 

... 

i.a 

2.66 

90.7 

0.823 

April . 

•  •  • 

1.42 

2.70 

91.4 

0.813 

May  i . 

p83.3 

1.42 

2.75 

92.0 

0.059 

0.829 

5.8 

Junei _ .1 . 

... 

1.44 

2.85 

92.9 

... 

0.860 

July . 

•  •  • 

I.a 

2.84 

92.6 

0.930 

Augun . 

p83.3 

1.43 

2.98 

95.0 

0.057 

0.889 

5.8 

September . 

... 

1.U 

3.02 

P95.1 

... 

0.836 

October  . 

p82!6 

I.a 

2.97 

r95.0 

r0.900 

November . 

Oecamber . 

pl.a 

(NA) 

3.00 

(NA) 

r95.4 

P97.6 

p0.069 

pO.838 

(KA) 

5.8 

1974 

January . 

February  . 

March  . 

April . 

May . 

June . 

July . 

Augun . 

September . 

October . 

November . 

Oecamber . 

NOTE:  Serin  are  Bannally  adjimad  axcapt  thna  nrin  that  appear  to  contain  no  laaaonal  movomont.  Unadjuitad  nrin  ara  indicated  by  Sarin  numbers  are  for  idantificsiion  only  and 
do  not  reflact  arin  ralationdtips  or  order.  Complete  titin  and  lourcn  ace  diowm  «  the  back  of  the  book.  Tfw  "t”  indicatn  mised;  "p",  pialiminaty;  "a~,  animated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  than  sarin  ara  dioem  on  page  62. 
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DIFFUSION  INDEXES 

Leading  Indicators 

Year 

and 

month 

D1.  Average  workweek 

06.  Value  of  menu- 

Dll.  Newly  approved 

D34.  Profits, 

D23.  In<)ex  of  industrial 

of  production  workers; 

facturers'  new  orders, 

capital  appropriations. 

mfg.,  FNCB 

manufacturing 
(21  industries) 

durable  goods  industries 
(35  industries) 

The  Conference  Board' 

(17  industries) 

(67-72  industries)’($ 

(13  industrial  materials) 

1 -month 

9-month 

1 -month 

9-month 

1 -quarter 

3-qu8rter 

1 -quarter 

1 -month 

9-month 

1 -month 

9-month 

Span 

Span 

Span 

Span 

span 

Span 

Span 

Span 

Span 

Span 

Span 

1972 

Januarv  . 

28.6 

85.7 

58.6 

82.9 

76 

82 

62 

89.6 

62.5 

65.4 

76.9 

Fabruary  . 

88.1 

85.7 

54.3 

94.3 

•  •• 

•  •• 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

64 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

88.6 

•  •  • 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

57 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

•  •• 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

50.0 

73.8 

57.1 

91.4 

65 

100 

59 

33.8 

42.0 

61.5 

76.9 

November . 

52.4 

69.0 

62.9 

91.4 

90.1 

36.2 

65.4 

84.6 

December . 

28.6 

73.8 

51.4 

97.1 

... 

77.5 

34.8 

69.2 

88.5 

1973 

Hi 

January  . 

19.0 

57.1 

67.1 

90.0 

76 

64 

26.8 

26.5 

84.6 

92.3 

February  . 

95.2 

28.6 

61.4 

85.7 

•  •  • 

U.5 

19.1 

84.6 

92.3 

March  . 

50.0 

35.7 

74.3 

88.6 

... 

Hb 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

23.8 

61.4 

82.9 

53 

p71 

64 

21.7 

19.1 

61.5 

92.3 

May . 

33.3 

61.9 

54.3 

91.4 

U.7 

17.6 

80.8 

92.3 

June  . 

26.2 

r76.2 

51.4 

85.7 

... 

... 

15.4 

30.9 

76.9 

92.3 

Jolv . 

54.8 

35.7 

48.6 

r82.9 

P53 

(NA) 

52 

66.2 

23.9 

73.1 

92.3 

August . 

September . 

October  . 

November . 

December . 

31.0 

85.7 

16.7 
r76.2 
P47.6 

P40.5 

48.6 

55.7 

62.9 

r55.7 

P34.3 

p65.7 

(NA) 

(NA) 

a.9 

88.2 

89.0 

7.5 

13.4 

16.4 

65.4 

46.2 

46.2 

69.2 

69.2 

69.2 

“76.9 

1974 

January . 

“69.2 

Fabruary . 

March  . 

April . 

. 

June  . 

Jufv . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figurai  are  the  percent  of  sries  components  rising  (half  of  the  unchangerf  components  are  considererf  rising).  Data  are  centered  eathin  spans;  1-month  indexes  ve  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quartar  indexes  are  plac^  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  SeaaonsUv  adjusted  components  are  used  except  in  index  019  nvhich  requires  no  adjustment  and  index  034  iMhich  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised,  "p",  preliminery,  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  ($. 

graphs  of  Aaaa  aaiiaa  an  ahooai  on  paga  13. 

This  is  a  copTrlf^ted  series  used  bj  pendsalon;  it  nay  not  be  reproduced  without  written  pemisslon  fron  The  Conference 
Board. 

’  Based  on  72  coaponeaits  through  August  1972|  on  71  ccaponents  through  January  1973>  on  69  comtonents  throu^  Api>ll  1973( 
on  66  coaponents  through  October  1973,  and  on  67  coaqxments  thereafter.  Coagtonent  data  are  not  shown  in  table  E4  but  sire 
available  froa  the  source  agency. 

*Average  for  Decesdter  28  and  January  8  and  15. 
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DIFFUSION  INOEXES-Con. 


Leading  Indicators-Con. 


Roughly  Coincident  Indicaton 


D5.  Initial  claims  for 
unemployment  insurance, 
State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 


D4t.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries) 


D47.  Index  of  industrial 
production  (24  industries) 


DS8.  Index  of  wholesale 
prices  (22  manufacturing 
industries) 


054,  Sales  of  retail  stores 
(23  types  of  stores) 


July . 

August . . . . 
September , 


July . 

August . . . , 
September , 


42.6 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

45.7 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

71.7 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.8 

36.2 

57.4 

80.0 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

46.8 

80.9 

85.0 

86.7 

87.5 

87.5 

81.8 

88.6 

30.4 

59.6 

91.5 

96.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

81.9 

93.6 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

38.3 

61.7 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

67.0 

66.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

84.8 

74.5 

66.0  ! 

83.3 

78.3 

91.7 

79.2 

97.7 

95.5 

76.1 

36.2 

74.5 

76.7 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

53.2 

38.3 

66.7 

81.7 

50.0 

79.2 

95.5 

95.5 

30.4 

36.2 

68.1 

66.7 

78.3 

77.1 

77.1 

90.9 

95.5 

69.6 

57.4 

57.4 

71.7 

71.7 

54.2 

79.2 

84.1 

95.5 

56.5 

63.8 

59.6 

50.0 

r71.7 

70.8 

r79.2 

70.5 

90.9 

73.9 

U.7 

8.5 

66.7 

r76.7 

70.8 

r70.8 

86.4 

95.5 

34.8 

42.6 

50.0 

pSO.O 

r62.5 

p70.8 

77.3 

95.5 

73.9 

46.8 

r90.0 

r41.7 

79.5 

r65.2 

72.3 

r71.7 

r50.0 

86.4 

r63.0 

2.1 

p^.7 

P54.2 

90.9 

p60.9 

July . 

August _ 

September . 


NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considBrad  rising).  Data  ate  centered  within  spans;  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  e4iich  requires 
no  adjustment.  Table  E4  identifies  the  components  for  most  of  the  indexes  shown.  The  "r"  indicates  tevisad;  "p",  preliminary,  and  "NA",  not  available.  Unadjusted  series  ate  indicated  by  (g). 

Graphs  ef  these  seriet  are  showo  a«  papse  13  aad  M. 

'exponent  datei  are  riot  available  for  publication  axtd  therefore  are  not  shown  in  table  K4« 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change 


Oiffusion  index  components 

1973 

May 

June 

July 

August 

September 

October 

November*" 

OecemberP 

01.  AV 

lERAGEWORK 

WEEK  OF  PRO 
(Averege 

OUCTION  WOR 
weekly  hours) 

KERS.  MANUF/ 

kCTURING^ 

All  manufacturing  industries . 

- 

40.7 

- 

40.6 

+ 

40.7 

- 

40.5 

+ 

40.8 

- 

40.6 

+ 

40.7 

0 

40.7 

Percent  rising  of  21  components  . 

(33) 

(26) 

(55) 

(31) 

(86) 

(17) 

(76) 

(48) 

Ourable  goods  industries: 

Ordnance  and  accessories . 

- 

41.9 

0 

a.9 

+ 

42.7 

- 

a.  5 

+ 

42.5 

. 

42.4 

. 

42.1 

B 

Lumber  and  wood  products . 

- 

40.7 

+ 

40.9 

- 

40.5 

+ 

40.7 

o 

40.7 

- 

40.3 

+ 

40.5 

B 

Furniture  and  fixtures . 

- 

40.1 

0 

40.1 

- 

39.8 

- 

39.7 

o 

39.7 

- 

r39.4 

+ 

39.5 

i 

Stone,  day,  and  ^ass  products  . 

o 

42.3 

_ 

42.2 

42.1 

42.0 

+ 

42.2 

a.9 

+ 

42.2 

42.6 

Primary  metal  industries . 

- 

a.9 

0 

a.9 

+ 

42.2 

- 

a. 8 

+ 

42.7 

0 

r42.7 

+ 

43.3 

+ 

43.4 

Fabricated  metal  products . 

a.6 

_ 

a. 5 

+ 

a. 6 

a.3 

+ 

a. 5 

0 

a.  5 

+ 

a. 7 

a. 4 

Machinery,  except  electrical  . 

+ 

42.6 

- 

42.5 

- 

42.2 

+ 

42.4 

+ 

43.0 

- 

r42.6 

- 

42.4 

+ 

42.6 

Electrical  equipment  and  supplies . 

0 

40.6 

40.1 

+ 

40.2 

40.1 

+ 

40.4 

40.0 

+ 

40.3 

40.0 

Transportation  equipment . 

- 

42.1 

- 

a.9 

+ 

42.3 

- 

a.o 

+ 

a.i 

+ 

ra.5 

- 

a.o 

- 

40.7 

Instruments  and  related  products  . 

40.7 

40.5 

+ 

40.6 

40.4 

+ 

40.9 

40.8 

+ 

40.9 

0 

40.9 

Miscellaneous  manufacturing  industries . 

+ 

39.1 

- 

38.9 

0 

38.9 

- 

38.7 

+ 

39.1 

- 

38.6 

+ 

39.0 

- 

38.9 

Nondurable  goods  industries: 

Food  and  kindred  products . 

+ 

40.4 

40.1 

+ 

40.2 

+ 

40.4 

+ 

40.6 

0 

r40.6 

+ 

40.9 

+ 

a.o 

Tobacco  manufactures . 

- 

35.3 

+ 

37.8 

- 

36.0 

+ 

38.5 

- 

37.9 

+ 

r39.2 

+ 

40.9 

- 

38.5 

Textile  mill  products . 

. 

40.9 

40.8 

0 

40.8 

0 

40.8 

+ 

40.9 

40.5 

0 

40.5 

+ 

40.7 

Apparel  and  other  textile  products . 

- 

36.0 

0 

36.0 

- 

35.9 

- 

35.7 

+ 

35.9 

- 

35.8 

0 

35.8 

+ 

36.1 

Paper  and  allied  products . 

0 

42.8 

42.7 

o 

42.7 

42.4 

+ 

42.8 

42.6 

+ 

42.7 

+ 

42.8 

Printing  and  publidring  . 

0 

38.0 

- 

37.8 

- 

37.7 

0 

37.7 

+ 

38.0 

- 

r37.9 

+ 

38.0 

- 

37.8 

Chemicals  and  allied  products . 

+ 

42.0 

o 

42.0 

+ 

42.1 

0 

42.1 

42.0 

a.9 

+ 

42.0 

a.9 

Petroleum  and  coal  products . 

+ 

42.1 

- 

a. 7 

+ 

42.4 

- 

42.1 

+ 

42.5 

- 

r42.2 

+ 

43.1 

- 

42.6 

Rubber  and  plastic  products,  n.ex . 

40.8 

40.7 

+ 

40.8 

40.5 

+ 

a.o 

r40.8 

+ 

a. 2 

40.4 

Leather  and  leather  products . 

37.9 

+ 

38.1 

■ 

37.8 

+ 

38.1 

+ 

38.4 

• 

r38.0 

37.9 

• 

37.5 

06.  VALUE  OF  MANUFACTURERS'  NEW  OROERS.OURABLE  GOOOS  INOUSTRIES^  ’ 
(Milliom  of  dollars) 


All  durable  goods  industries . 

+  42,U9 

+  43,016 

-  42,697 

0  42,689 

-  42,259 

+  U,037 

+  U,315 

— 

-  a, 655 

Percent  rising  of  35  components  . 

(54) 

(51) 

(49) 

(49) 

(56) 

(63) 

(56) 

(34) 

Primary  metals . 

+ 

7,042 

7,015 

-  6,658 

+  7,150 

-  6,325 

+ 

6,868 

-  6,730 

-  6,422 

Fabricated  metal  products . 

+ 

4,861 

- 

4,672 

+  5,008 

-  4,903 

+  4,982 

+ 

5,135 

-  4,997 

+  5,002 

Machinery,  except  alectrical  . 

+ 

6,5U 

+ 

6,719 

+  6,902 

-  6,647 

+  6,922 

+ 

7,174 

+  7,313 

+  7,426 

Electrical  machinery  . 

- 

5,696 

- 

5,682 

-  5,676 

+  5,701 

-  5,537 

+ 

5,816 

-  5,788 

-  5,621 

Transportation  equipment . 

+  10,739 

+  11,329 

-  10,980 

-  10,948 

+  10,978 

+  11,368 

+  11,573 

-  9,383 

Other  durable  goods  industries  . 

7,567 

1 

7,599 

-  7,473 

-  7,340 

+  7,515 

* 

7,676 

+  7,9U 

-  7,801 

NOTE;  To  facilitata  intarpratatioo,  tire  month-to-nwnth  directions  of  change  are  drowm  along  with  the  numbers:  (>)  •  rising  (o)  ■  unchanged,  and  (-)  >  falling.  The  "r"  indicates  revised, 
"p",  preliminary;  and  "NA",  not  available. 

^Data  are  aeaaonally  tkd Justed  by  the  source  agency. 

*Data  for  most  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  major  industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

1974 

Diffu&ioo  Hidox  conkponofits 

1 

May 

June 

July 

August 

September 

October 

November 

December 

January^ 

02a  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

■ 

1 

ipi 

1 

■ 

■ 

Ml 

index (1967=100)  . 

+ 

162.9 

D 

B 

+ 

189.8 

- 

186.3 

B 

B 

H 

(Dollars) 

Percent  rising  of  13  components  . . 

(81) 

(77) 

(73) 

(65) 

(46) 

(46) 

(69) 

(69) 

(69) 

Copper  scrap  (lb.) . 

+ 

0.603 

■k 

0.659 

+ 

0.681 

0 

0.681 

0 

0.681 

+  0.758 

+ 

0.830 

0.761 

0.679 

Lead  scrap  (lb.) . 

■k 

0.062 

•k 

O.O64 

0 

O.O64 

0 

0.064 

■k 

0.066 

0  0.066 

+ 

0.073 

■k 

0.084 

+ 

0.087 

Steel  scrap  (ton)  . 

+ 

47.723 

-k 

52.658 

+ 

55.736 

54.079 

+ 

54.327 

+  74.694 

■k 

91.291 

•k 

95.745 

. 

81.362 

Tin  (lb.) . 

■k 

2.087 

•k 

2.173 

■k 

2.396 

■k 

2.452 

. 

2.396 

+  2.455 

■k 

2.583 

+ 

2.996 

2.919 

Zinc  (lb.) . 

0 

0.205 

•k 

0.209 

- 

0.206 

. 

0.204 

0 

0.204 

0  0.204 

■k 

0.205 

■k 

0.267 

+ 

0.308 

Burlap  (yd.) . 

+ 

0.202 

- 

0.201 

- 

0.196 

0 

0.196 

- 

0.186 

+  0.188 

■k 

0.194 

- 

0.192 

+ 

0.194 

Cotton  (lb.),  12-market  average . 

■k 

0.469 

+ 

0.475 

■k 

0.534 

■k 

0.688 

■k 

0.833 

-  0.787 

. 

0.691 

•k 

0.794 

•k 

0.856 

Print  cloth  (yd.),  average . 

- 

0.382 

- 

0.377 

■k 

0.481 

■k 

0.550 

-k 

0.558 

+  0.559 

•k 

0.563 

•k 

0.636 

■k 

0.694 

Wool  tops  (lb.)  . 

- 

2.811 

-k 

3.196 

■k 

3.2a 

■k 

3.346 

+ 

3.393 

-  3.340 

_ 

3.166 

- 

3.036 

+ 

3.071 

Hides  (lb.) . 

•k 

0.343 

- 

0.342 

•k 

0.378 

•k 

0.430 

. 

0.372 

-  0.356 

0.349 

-k 

0.366 

- 

0.359 

Rosin  (1(X)  lb.)  . 

■k 

21.081 

■k 

21.316 

■k 

21.6U 

•k 

21.756 

. 

21.6U 

-  21. U5 

. 

20.769 

- 

20.526 

•k 

20.667 

Rubber  (lb.)  . 

+ 

0.312 

+ 

0.370 

-k 

0.430 

. 

0.420 

- 

0.367 

-  0.360 

•k 

0.389 

■k 

0.517 

+ 

0.548 

Tallow  (lb.) . 

+ 

0.139 

■k 

0.166 

• 

0.164 

-k 

0.204 

- 

0.157 

-  0.142 

•k 

0.160 

-k 

0.169 

LJ_ 

0.170 

04 

.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  ot  employees) 

All  nonagricultural  payrolls . 

-k 

75,321 

+ 

75,526 

B 

+ 

75,747 

■k 

75,961 

+  r76,363 

■k 

r76,642 

* 

76,677 

Percent  rising  of  30  components  ,. 

(67) 

(72) 

1 

mm 

(67) 

(50) 

(90) 

(72) 

(67) 

Ordnance  and  accessories  . 

. 

99 

. 

98 

+ 

99 

97 

96 

+  r97 

93 

-k 

94 

Lumber  and  wood  products  . 

- 

542 

0 

542 

- 

5a 

■k 

544 

0 

5U 

+  r546 

0 

r546 

+ 

549 

Furniture  and  fixtures . 

- 

428 

-k 

436 

- 

431 

■k 

434 

0 

434 

0  434 

0 

434 

430 

Stone,  day,  and  glass  products . 

■k 

555 

0 

555 

■k 

557 

- 

554 

0 

554 

■k  r562 

•k 

r563 

■k 

567 

Primary  metal  industries . 

■k 

1,044 

+ 

1,052 

- 

1,050 

■k 

1,066 

■k 

1,082 

+  rl,093 

■k 

rl,095 

■k 

1,099 

Fabricated  metal  products . 

+ 

1,123 

■k 

1,126 

+ 

1,127 

■k 

1,129 

. 

1,123 

+  rl,131 

■k 

rl,134 

1,127 

Machinery,  except  electrical  . 

-k 

1,366 

■k 

1,380 

- 

1,379 

-k 

1,399 

. 

1,398 

+  rl,411 

■k 

rl,U3 

-k 

1,445 

Electrical  aquipment . 

•k 

1,370 

•k 

1,389 

■k 

1,392 

- 

1,384 

■k 

1,386 

+  rl,412 

-k 

rl,a7 

■k 

1,422 

Transportation  equipment . 

■k 

1,354 

- 

1,348 

- 

1,338 

•k 

1,339 

. 

1,332 

-  rl,331 

rl,324 

1,320 

Instruments  and  related  products . 

+ 

304 

•k 

306 

0 

306 

■k 

311 

0 

311 

+  3U 

■k 

r318 

317 

Miscellaneous  manufacturing . 

0 

343 

- 

3a 

■k 

342 

- 

340 

- 

339 

+  r343 

- 

r3a 

■k 

347 

Food  and  kindred  products . 

- 

1,170 

- 

1,165 

_ 

1,160 

- 

1,U4 

-k 

rl,157 

+  rl,171 

■k 

rl,179 

■k 

1,191 

Tobacco  manufactures  . 

0 

63 

0 

63 

-k 

64 

- 

60 

. 

57 

+  59 

■k 

r62 

0 

62 

Textile  mill  products . 

0 

900 

0 

900 

- 

899 

+ 

902 

- 

899 

+  902 

■k 

r903 

■k 

908 

Apparel  and  other  textile  products  .... 

- 

1,174 

■k 

1,175 

- 

i,uo 

■k 

1,161 

- 

1,160 

+  rl,l6l 

rl,155 

1,152 

Paper  and  allied  oroducts  . 

a 

557 

0 

557 

- 

556 

■k 

561 

- 

558 

+  563 

0 

r563 

0 

563 

Printing  and  publishing . 

B 

661 

■k 

664 

- 

663 

- 

662 

. 

661 

+  r662 

•k 

664 

■k 

671 

Chemii^s  and  allied  products . 

B 

596 

+ 

599 

■k 

605 

- 

603 

■k 

606 

+  r6lO 

_ 

r606 

0 

608 

Petroleum  and  coal  products . 

□ 

115 

+ 

117 

-k 

118 

-k 

120 

0 

120 

0  120 

0 

rl20 

-k 

121 

Rubber  and  plastic  products,  n,e.c . 

- 

531 

-k 

5U 

■k 

546 

+ 

547 

- 

538 

+  r543 

■k 

r550 

0 

550 

Leather  and  leather  products . 

0 

256 

+ 

257 

- 

253 

-k 

254 

0 

254 

+  r255 

0 

255 

■k 

256 

Mining . 

0 

608 

-k 

629 

-k 

631 

■k 

634 

. 

633 

+  639 

+ 

r643 

-k 

646 

Contract  construction . 

+ 

3,620 

■k 

3,654 

+ 

3,680 

- 

3,676 

-k 

3,700 

-  r3,694 

■k 

r3,707 

■k 

3,753 

Transportation  and  public  utilities _ 

+ 

4,593 

■k 

4,597 

0 

4,598 

■k 

4,617 

+ 

4,629 

■k  r4,671 

- 

r4,651 

. 

4,633 

Wholesale  trade . 

+ 

4,046 

■k 

4,072 

0 

4,071 

+ 

4,099 

■k 

4,m 

+  4,137 

-k 

r4,169 

■k 

4,175 

Retail  trade . 

+ 

12,210 

- 

12,190 

+ 

12,223 

■k 

12,253 

-k 

12,277 

+  rl2,328 

■k 

rl2,360 

. 

12,281 

Finance,  insurance,  real  estate . 

+ 

4,044 

■k 

4,049 

0 

4,048 

■k 

4,064 

+ 

4,078 

■k  r4,088 

■k 

r4,093 

■k 

4,099 

Service . 

+ 

12,776 

+ 

12,820 

+ 

12,828 

■k 

12,906 

-k 

12,995 

+  rl3,Q44 

+  rl3,122 

-k 

13,127 

Federal  Government . 

+ 

2,6a 

- 

2,613 

- 

2,603 

- 

2,599 

-k 

2,613 

-k  2,626 

r2,638 

2,623 

State  and  local  government . 

+ 

11,001 

-k 

11,046 

- 

11,007 

1  +  11,038 

+ 

11,043 

-k  rll,120 

1+  rll,172 

+ 

11,227 

NOTE:  To  facilitate  interpretation,  the  nwnth-to-nwnth  directions  of  change  are  shown  along  with  the  numbers:  (-•’)  *  rising,  (o)  ■  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revisad; 
"p",  preliminafy;  and  "NA".  not  available. 

^Average  for  Decewber  28,  January  8  and  15. 

^Seriea  componenta  are  seasonally  adjusted  by  the  Bureau  of  Econoalc  Analysis.  Ibe  Industrial  naterlals  price  Index  is  not 
seasonally  adjusted. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


Diffusion  index  components 

1973 

May 

June 

July 

August 

September^ 

October*" 

November*" 

DecemberP 

D47.  INDEX  DF  INDUSTRIAL  PRDOUCTIDN^ 

(I967*100) 

All  industrial  production . 

+ 

124.9 

+ 

125.6 

+  126.7 

. 

126.5 

+ 

126.8 

+ 

127.0 

+ 

127.3 

. 

126.6 

Ptrctnt  rising  of  24  comportents^ . 

(77) 

(54) 

(71) 

(71) 

(62) 

(42) 

(50) 

(54) 

Durable  manufactures; 

Primery  and  fabricated  metals . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

Primary  metals  . 

+ 

126.1 

- 

124.5 

+  128.1 

- 

125.6 

+ 

127.8 

+ 

130.8 

- 

130.0 

+ 

130.4 

Fabricated  metal  products . 

+ 

130.3 

+ 

133.4 

+  133.5 

+ 

133.8 

- 

131.5 

+ 

132.6 

+ 

132.9 

+ 

134.1 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •• 

•  •  • 

Nonelectrical  machinery . 

+ 

124.0 

+ 

126.1 

+  127.1 

+ 

128.9 

+ 

130.0 

- 

128.4 

+ 

130.4 

+ 

131.3 

Electrical  machinery . 

+ 

125.4 

a 

127.8 

+  128.0 

+ 

128.2 

+ 

129.8 

- 

128.8 

+ 

130.9 

- 

130.5 

Transportation  equipment . 

+ 

m.o 

a 

112.2 

-  112.1 

. 

105.7 

+ 

107.3 

+ 

108.9 

- 

108.3 

- 

103.3 

Instnjmants . 

+ 

138.9 

+ 

140.2 

+  140.8 

+ 

140.9 

+ 

141.5 

- 

ui.o 

+ 

141.8 

+ 

143.5 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

+ 

132.5 

Clay,  glass,  and  stone  products . 

+ 

132.0 

. 

130.5 

+  132.3 

. 

129.6 

- 

128.8 

+ 

131.2 

- 

129.6 

(NA) 

Lumber  and  products . 

- 

127.5 

- 

126.6 

-  125.4 

+ 

128.4 

+ 

128.9 

- 

127.4 

+ 

132.6 

(NA) 

Furniture  arid  miscellaneous . 

... 

•  •  • 

•  •  • 

+ 

137.3 

Furniture  and  fixtures . 

+ 

126.5 

0 

126.5 

+  127.5 

+ 

129.5 

+ 

130.4 

- 

128.8 

- 

128.4 

(NA) 

Miscellaneous  manufactures  . 

+ 

144.5 

- 

143.6 

-  143.5 

+ 

144.9 

+ 

U5.3 

142.9 

141.8 

(NA) 

Nondurable  manufactures; 

Textiles,  apparel,  and  leather . 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

o 

116.2 

- 

116.0 

Textile  mill  products . 

+ 

127.2 

+ 

129.2 

-  128.9 

+ 

129.0 

+ 

130.2 

- 

129.3 

o 

129.3 

- 

127.9 

Apparel  products . 

. 

110.0 

0 

110.0 

+  112.1 

+ 

113.6 

+ 

115.4 

- 

n4.3 

(NA) 

(^ 

Leather  and  products  . 

- 

83.0 

+ 

86.6 

-  79.2 

+ 

81.0 

+ 

86.4 

- 

83.1 

- 

82.3 

(NA) 

Paper  and  printing . 

■ 

■ 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •• 

+ 

122.6 

Paper  and  products . 

H 

B 

134.6 

+  135.3 

+ 

137.0 

- 

134.8 

+ 

135.3 

0 

135.3 

(NA) 

Printing  and  publishing . 

B 

114.8 

+  116.0 

+ 

116.2 

- 

113.6 

- 

112.1 

+ 

112.7 

+ 

114.1 

Chemicals,  petroleum,  and  rubber . 

1 

1 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

151.6 

Chemicah  and  products . 

+ 

150.2 

+ 

150.4 

+  152.0 

- 

151.4 

+ 

153.0 

+ 

153.2 

- 

152.4 

+ 

153.9 

Petroleum  products . 

+ 

128.5 

+ 

129.7 

-  129.3 

. 

128.2 

- 

126.0 

+ 

129.2 

- 

129.0 

(NA) 

Rubber  and  plastics  products  . 

+ 

166.8 

- 

163.9 

+  168.8 

- 

167.9 

- 

163.6 

- 

161.4 

+ 

163.4 

(NA) 

Foods  and  tobacco  . 

... 

•  •  • 

•  •  • 

+ 

124.8 

_ 

124.4 

Foods . 

+ 

122.4 

120.3 

+  122.4 

+ 

122.9 

+ 

123.2 

- 

122.5 

+ 

125.7 

- 

125.4 

Tobacco  products . 

- 

111.2 

- 

108.1 

-  105.3 

+ 

110.1 

- 

109.1 

+ 

113.7 

(NA) 

(NA) 

Mining; 

Cool . 

+ 

100.9 

+ 

108.0 

+  109.0 

- 

104.0 

+ 

109.8 

- 

103.0 

+ 

104.1 

- 

99.7 

DH  and  gas  extraction . 

+ 

108.4 

+ 

109.1 

+  109.5 

+ 

110.0 

• 

109.7 

+ 

109.8 

- 

107.9 

- 

106.7 

Metal,  stone,  and  earth  minerals . 

•  •  w 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

- 

121.8 

127.0 

121.6 

+  128.4 

+ 

131.4 

+ 

136.6 

+ 

138.3 

138.2 

(NA) 

Stone  and  earth  minerals . 

0 

108.8 

- 

105.2 

+  109.1 

+ 

113.1 

- 

109.5 

- 

109.2 

+ 

111.7 

(na) 

NOTE:  To  facilitate  interpretation,  the  nwnth-to-nwnth  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (ol  ■  unchenged,  and  (-)  ■  falling.  The  "r"  indicates  revised, 
'p",  prefiminery;  and  “NA**,  not  available. 

'Data  are  aeasonally  adjuated  by  the  aotirce  agency. 

^Uhere  actual  data  for  aeparate  induatrlea  are  not  available,  eatinatea  are  uaed  to  compute  the  percent  rialng. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Directions  of  Change-Con. 


1973 

May 

June 

July 

August 

September 

October 

November 

December 

D54.  SALES  OF  RETAIL  STORES* 

(Millions  of  dollars) 

All  retail  sales . 

-I-  rU,723 

-  ra,l67 

•k  r42,767 

-  r42,355 

■k  r42,535 

-k  r43,070 

-  r43,035 

-  p42,463 

Percent  rising  of  23  components^ . 

(70) 

(56) 

(74) 

(35) 

(74) 

(65) 

(63) 

(61) 

Grocery  stores . 

■¥ 

8,074 

8,000 

■k 

8,507 

8,345 

■k 

8,376 

+ 

r8,568 

- 

8,549 

(NA) 

Eating  and  drinking  places . 

+ 

3,096 

- 

3,085 

■k 

3,122 

•k 

3,158 

+ 

3,261 

•k 

r3,308 

■k 

3,356 

(NA) 

Department  stores . 

•k 

4,326 

+ 

4,329 

■k 

- 

4,351 

-k 

4f  4^6 

- 

r4,357 

•k 

4,472 

(NA) 

Mail-order  houses  (department  store  merchandise) . 

-k 

453 

- 

450 

■k 

486 

- 

442 

+ 

468 

•k 

r482 

- 

471 

(NA) 

Variety  stores . 

+ 

688 

+ 

709 

684 

682 

•k 

689 

+ 

r696 

+ 

717 

(na) 

Men's  and  boys'  wear  stores  . 

-k 

456 

+ 

463 

■k 

469 

. 

450 

+ 

462 

0 

r462 

. 

458 

(NA) 

Women's  apparel,  accessory  stores . 

■k 

753 

+ 

780 

+ 

788 

- 

730 

-k 

764 

- 

r751 

■k 

758 

(NA) 

Shoe  stores . 

- 

335 

■k 

338 

■k 

349 

■k 

352 

■k 

371 

0 

r371 

- 

348 

(NA) 

Furniture,  home  furnishings  stores . 

1,203 

1,181 

■k 

1,217 

1,189 

-k 

1,2U 

rl,195 

•k 

1,223 

(NA) 

Household  appliance,  TV,  radio  stores  . 

- 

635 

■k 

675 

637 

•k 

685 

■k 

686 

. 

r6^ 

•k 

687 

(NA) 

Lumber  yards,  building  materials  dealers . 

■k 

1,546 

- 

1,520 

. 

1,515 

. 

1,503 

. 

1,428 

•k 

rl,460 

•k 

1,477 

(NA) 

Hardware  stores . 

■k 

393 

•k 

426 

- 

379 

■k 

391 

■k 

408 

- 

r407 

■k 

425 

(NA) 

Passenger  car  and  other  automotive  dealers . 

7,870 

7,328 

■k 

7,992 

7,968 

7,771 

r7,769 

. 

7,500 

(NA) 

Tire,  battery,  accesnry  dealers . 

+ 

633 

- 

615 

■k 

662 

+ 

677 

+ 

686 

+ 

r713 

+ 

715 

(NA) 

Gasoline  service  stations . 

•k 

2,884 

- 

2,843 

+ 

2,908 

- 

2,836 

•k 

r2,886 

•k 

r3,051 

- 

2,923 

(NA) 

Drug  and  proprietary  stores . 

■k 

1,291 

-k 

1,3U 

- 

1,305 

- 

1,298 

- 

1,278 

•k 

rl,332 

■k 

1,341 

(NA) 

Liquor  stores . 

■k 

799 

-k 

807 

■k 

817 

- 

810 

- 

807 

•k 

r811 

• 

801 

(NA) 

DSa  INDEX  DF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES* 

(1967=100) 

All  manufacturing  industries . 

+ 

128.7 

-k 

130.9 

- 

129.8 

•k 

134.0 

_ 

132.5 

■k 

133.0 

•k 

135.8 

+ 

139.4 

Percent  rising  of  22  components  . 

(91) 

(84) 

(70) 

(86) 

(77) 

(80) 

(86) 

(91) 

Durable  goods: 

Lumber  and  wood  products  . 

•k 

186.9 

- 

183.1 

. 

177.8 

•k 

178.8 

■k 

181.9 

- 

180.3 

-k 

184.7 

•k 

186.1 

Furniture  and  household  durables . 

•k 

115.1 

■k 

115.2 

0 

U5.2 

+ 

115.9 

+ 

116.0 

+ 

116.6 

+ 

117.2 

+ 

117.5 

Nonmetallic  minerals  products . 

•k 

130.5 

+ 

131.1 

- 

130.0 

0 

130.0 

. 

129.9 

+ 

130.9 

■k 

131.5 

•k 

132.6 

Iron  and  steel  . 

+ 

135.3 

+ 

135.9 

0 

135.9 

■k 

136.0 

+ 

136.5 

+ 

138.6 

•k 

141.6 

•k 

142.4 

Nonferrous  metals . 

+ 

133.2 

+ 

135.0 

•k 

135.9 

+ 

137.9 

■k 

138.5 

■k 

140.7 

+ 

144.9 

+ 

155.6 

Fabricated  structural  metal  products . 

+ 

126.7 

•k 

126.9 

-k 

127.1 

•k 

127.8 

■k 

128.7 

•k 

129.6 

+ 

130.9 

+ 

131.8 

Miscellaneous  metal  products  . 

•k 

128.3 

•k 

128.7 

+ 

129.1 

+ 

130.9 

•k 

131.4 

■k 

132.2 

■k 

133.8 

■k 

134.7 

General  purpose  machinery  and  equipment . 

■k 

126.4 

+ 

127.2 

■k 

127.4 

o 

127.4 

•k 

127.6 

+ 

128.4 

■k 

130.3 

•k 

130.7 

Miscellaneous  machinery . 

+ 

124.4 

0 

124.4 

0 

124.4 

•k 

124.7 

+ 

125.0 

•k 

125.2 

+ 

125.6 

•k 

126.3 

Electrical  machinery  and  equipment . 

■k 

112.3 

+ 

112.7 

0 

112.7 

0 

112.7 

■k 

112.8 

+ 

113.0 

+ 

113.3 

+ 

114.0 

Motor  vehicles  and  equipment . 

+ 

119.1 

- 

118.9 

-k 

119.0 

o 

119.0 

118.3 

+ 

120.0 

•k 

120.1 

•k 

121.4 

Miscellaneous  products  . 

•k 

119.5 

•k 

120.2 

■k 

120.9 

■k 

121.0 

+ 

121.1 

- 

121.0 

+ 

121.3 

•k 

121.6 

Nondurable  goods 

Processed  foods  and  feeds . 

•k 

U5.0 

+ 

151.8 

- 

146.5 

+ 

166.2 

156.3 

. 

153.1 

. 

151.9 

+ 

155.7 

Cotton  products . 

•k 

137.4 

•k 

141.3 

+ 

144.6 

+ 

U7.3 

+ 

153.1 

•k 

155.5 

■k 

161.2 

+ 

165.2 

Wool  products . 

- 

127.5 

•k 

131.3 

+ 

132.1 

•k 

134.9 

- 

133.7 

. 

130.2 

. 

128.9 

. 

128.7 

Manmade  fiber  textile  products . 

■k 

121.5 

+ 

122.9 

■k 

123.1 

•k 

123.7 

+ 

126.7 

•k 

127.7 

•k 

128.6 

•k 

129.7 

Apparel . 

■k 

118.4 

+ 

118.8 

o 

118.8 

•k 

119.3 

■k 

119.5 

■k 

121.5 

•k 

121.9 

•k 

122.2 

Pulp,  paper,  and  allied  products  . 

•k 

120.7 

•k 

122.0 

+ 

122.3 

■k 

123.3 

+ 

124.4 

•k 

125.8 

■k 

127.6 

•k 

128.7 

Chemicals  and  allied  products . 

+ 

109.3 

-k 

110.4 

+ 

110.8 

•k 

m.o 

■k 

m.5 

+ 

112.7 

•k 

113.5 

•k 

115.6 

Petroleum  products,  refined  . 

•k 

133.9 

■k 

146.6 

- 

146.1 

. 

U5.9 

•k 

146.1 

•k 

156.6 

•k 

210.9 

+ 

252.0 

Rubber  and  plastic  products . 

■k 

111.5 

+ 

112.6 

■k 

112.9 

+ 

113.1 

. 

112.8 

+ 

114.0 

•k 

114.8 

+ 

116.5 

Hides,  skins,  leather,  and  related  products . 

- 

142.2 

- 

140.9 

+ 

141.4 

•k 

143.0 

+ 

143.8 

0 

143.8 

- 

143.0 

- 

141.9 

NOTE;  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (♦) «  rising,  (o)  •  unchanged,  and  (-)  •  falling.  The  "r"  indicates  revised; 
"p",  preliminary,  and  "NA",  not  available. 

'Data  are  eeaaonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  prellmlnau^. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

*Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


Qconsumer  prices 

HHI 

4DUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

136.  West 

136.  France, 

138. Japan. 

137.  Italy, 

47.  United 

123.  Csnsda, 

122.  United 

126.  France,  | 

Yeer 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

and 

month 

consumer 

prces<S^ 

prices  (g) 

consumer 

pricesl^ 

consumer 

prices® 

prices  (g) 

prices(g) 

prices  <3 

industrial 

production 

production 

industrial 

production 

production 

<1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■ 

■ 

January  . 

123 

118 

133 

118 

127 

130 

HSI 

109 

127 

138 

February  . 

124 

119 

134 

119 

128 

130 

■In 

110 

126 

■9 

137 

March  . 

124 

119 

134 

119 

128 

131 

mm 

112 

127 

mm 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

130 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

114 

128 

116 

la 

June  . 

125 

120 

137 

121 

130 

133 

120 

114 

129 

115 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

115 

128 

113 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

127 

113 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

131 

115 

143 

October  . 

127 

123 

141 

124 

134 

136 

124 

119 

134 

116 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

135 

118 

147 

December . 

127 

124 

143 

125 

136 

137 

126 

121 

137 

119 

148 

1973 

January  . 

128 

125 

U4 

126 

136 

138 

127 

122 

135 

rl21 

152 

February  . 

129 

126 

144 

127 

136 

140 

128 

123 

138 

rl23 

152 

March  . 

130 

126 

U5 

128 

137 

143 

130 

124 

139 

rl24 

153 

April . 

131 

128 

148 

129 

138 

145 

131 

124 

140 

122 

148 

May . 

132 

129 

U9 

129 

139 

148 

133 

125 

140 

122 

156 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

142 

123 

153 

July . 

133 

131 

151 

130 

141 

150 

135 

127 

lU 

124 

158 

August . 

135 

133 

151 

130 

142 

151 

136 

126 

rl38 

123 

158 

Saptember . 

136 

133 

152 

131 

143 

155 

137 

127 

pl40 

124 

150 

October . 

137 

134 

155 

132 

154 

138 

127 

(HA) 

pl24 

pl56 

November . 

December . 

138 

138 

135 

(HA) 

157 

(HA) 

133 

(HA) 

(HA) 

156 

160 

(HA) 

127 

pl27 

(HA) 

(HA) 

1974 

January . 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

Saptember . 

October . 

November . 

Oacamber . 

NOTE:  S*ri«  are  sasonallv  adjustad  axcapt  them  ariea  ttiat  appear  to  contain  no  aeaaonal  movemant.  Unadjusted  arias  ara  indicatad  by  Series  numbers  are  for  identification  only  and 
do  not  reflact  saries  ratationiltips  or  order.  Complete  titles  and  sources  are  dtowm  at  the  back  of  the  book.  TIm  "r"  indicataa  rMisad;  "p",  praliminaty,  "a",  astimatad:  ''a'*,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ara  di own  on  pages  66  and  67. 
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INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PROOUCTION-Con. 

TOCK  PRICES 

125.  West 

128.  Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148.  Japan, 

147.  Italy, 

Germany, 

index  of 

European 

index  of 

States, 

Index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  0 

stock 

prices0 

stock 

prices  0 

prices  0 

production 

industrial 

pricet  500 

prices  0 

prices0 

production 

common 

stocks  0 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

1972 

■I 

January  . 

140 

158 

119 

112 

117 

175 

128 

78 

February  . 

137 

160 

117 

U4 

119 

180 

130 

76 

March  . 

140 

163 

115 

117 

121 

186 

140 

74 

April . 

142 

162 

132 

lU 

118 

121 

191 

U7 

157 

230 

79 

May . 

142 

164 

134 

117 

117 

123 

194 

155 

161 

2a 

80 

June  . 

139 

165 

133 

117 

118 

127 

134 

U7 

159 

257 

78 

July . 

141 

165 

133 

U4 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

169 

132 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

144 

171 

135 

rll9 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

rl38 

rl28 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

176 

139 

rl26 

125 

134 

186 

153 

156 

327 

86 

December  . 

U9 

180 

141 

rl26 

128 

141 

191 

U9 

155 

354 

86 

1673 

January- . 

151 

186 

142 

124 

129 

146 

182 

174 

167 

387 

83 

February  . 

155 

186 

144 

123 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

193 

U3 

123 

122 

U3 

164 

185 

173 

363 

93 

April . 

155 

191 

144 

132 

120 

142 

168 

191 

174 

3U 

97 

May . 

151 

196 

rl46 

130 

117 

135 

167 

196 

161 

339 

109 

June  . 

154 

196 

rl47 

139 

lU 

135 

171 

190 

157 

338 

125 

July . 

U7 

196 

rU5 

139 

115 

141 

161 

183 

146 

355 

118 

August . 

151 

199 

rl46 

134 

113 

144 

156 

179 

144 

351 

105 

September . 

rl58 

201 

rl47 

136 

115 

146 

154 

180 

140 

333 

107 

October . 

pi  52 

p205 

pU7 

(na) 

119 

153 

159 

183 

141 

325 

105 

November . 

(NA) 

(NA) 

(na) 

111 

148 

151 

rpl84 

135 

313 

pl04 

Oacamber . 

103 

rpl36 

126 

rpl75 

rpl23 

285 

rp95 

1974 

January . 

pl04 

pl41 

pl28 

pl98 

pl27 

p287 

pill 

February  . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  ere  mnnallv  adjusted  except  those  nries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  (g).  Series  numbers  are  for  idantificstion  only  and 
do  not  reflect  aeries  ralstiorahips  or  order.  Complete  titles  and  sources  ere  dioem  at  the  back  of  the  book.  The  "r"  indicates  rwind;  "p",  preliminary;  "e",  astimatad;  "a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  these  series  are  ahoem  on  papas  67  and  68. 

Organization  for  Economic  Cooperation  and  Developotent. 
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B.  Current  Adjustment  Factors 


1973 


Series 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

120.8 

83.1 

85.6 

128.9 

unemployment  insurance  . 

142.9 

110.3 

91.5 

89.1 

81.5 

84.5 

77.3 

104.0 

13.  New  business  incorporations' . 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

99.9 

99.3 

89.3 

101.9 

89.8 

94.4 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.*  . 

... 

96.1 

... 

... 

106.9 

... 

... 

97.5 

... 

... 

99.3 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

+637 

-81 

+338 

institutions  and  life  insurance  companies'  ^  . 

-507 

-608 

-266 

-323 

+119 

-17 

+481 

+133 

+119 

37.  Purchased  materials,  percent  of  companies 

87.6 

reporting  higher  inventories  . 

96.5 

101.5 

112.8 

110.0 

108.7 

108.9 

106.9 

98.9 

90.9 

91.7 

84.9 

39.  Delinquency  rate,  30  days  and  over,  total 

installment  loans* . 

... 

105.3 

... 

88.7 

... 

91.4 

... 

99.4 

... 

99.4 

... 

113.9 

72.  Commercial  and  industrial  loans  outstanding  . 

99.7 

98.9 

99.6 

100.0 

100.3 

100.7 

100.9 

100.2 

100.0 

100.0 

99.4 

100.0 

508.  Index  of  export  orders,  nonelectrical 

machinery . 

99.9 

99.3 

104.1 

101.8 

98.2 

106.8 

103.2 

98.8 

99.3 

96.0 

92.1 

99.9 

616.  Defense  Department  obligations,  total  . 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

106.8 

97.2 

107.7 

103.9 

89.1 

97.2 

621.  Defense  Department  obligations. 

92.6 

procurement . 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

65.2 

77.4 

142.5 

107.9 

117.4 

625.  Military  contract  awards  in  U.S . 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

110.7 

97.3 

103.3 

105.5 

81.7 

106.2 

D34.  Profits,  manufacturing  (FNCB)’  . 

-11 

... 

... 

+U 

... 

... 

-9 

... 

... 

+6 

... 

... 

NOTE :  These  secies  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  034).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  desaiption  of  the  method  us^  to  compute  these  factors,  see  Bureau  of  the  (^sus  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  H  Seasonal  Adjustment 
Program. 

^ Factors  are  pi^sducts  of  seasonal  and  trading-day  factors. 

^Quarterly  series;  figures  are  placed  in  adddle  month  of  quarter. 

^ These  quantities,  in  millions  of  dollars,  ea-e  to  be  subtracted  from  the  month- to-month  net  chamge  in  the  unadjusted  monthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  cooputed  by  the  additive  version  of  the  X-U  variant  of  the  Census 
Method  II  seasonal  adjustment  program. 

*  Bimonthly  series.  Factors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

‘ 1-quarter  diffusion  index:  Figures  are  placed  in  the  lat  month  of  the  quarter.  The  unadjusted  diffusion  index  is  conputed 
«nri  the  factors,  conputed  by  the  additive  version  of  the  X-U  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  likdex. 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  "Alphabetical  Index— Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (S).  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted:  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

1 

1  Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q  1 

114.  DISCOUNT  RATE 

ON  N£« 

ISSUES  OF 

91-OAY 

TREASURY  BILLS  (G 

i 

(PE8CFNT) 

AVERA6E  FOR  PERIOD 

1945... 

0.36 

0.38 

0.36 

0.36 

0.38 

0.38 

0.36 

0,36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.38 

0,36 

0.38 

0,36 

0.36 

0.36 

0.36 

0.38 

0.36 

0.38 

0.36 

0.36 

0,36 

0.36 

0*36 

0.36 

0.36 

0*38 

0.36 

0,36 

0.38 

0.36 

0.36 

0,36 

0.36 

0.36 

0.38 

0.64 

0.74 

0.79 

0.64 

0.92 

0.99 

0.36 

0.38 

0.72 

0,90 

0,60 

0.97 

0.99 

1.00 

1.00 

1.00 

1.00 

1.00 

1.03 

1.09 

1.12 

1*14 

1.15 

0,99 

1.00 

1.04 

1.19 

1,04 

1949,«, 

1.16 

1.16 

1.16 

1.16 

1.15 

1.16 

0.96 

1.02 

1.06 

1.04 

1.06 

1.10 

1.16 

1.16 

1,02 

1,07 

1,10 

1950... 

1.09 

1.12 

1.14 

1.16 

1.17 

1.17 

1.17 

1.21 

1.32 

1.33 

1.36 

1.37 

1.12 

1.17 

1.23 

1.35 

1.22 

1951... 

1.39 

1.39 

1.92 

1.52 

1.58 

1.50 

1.59 

1.69 

1.65 

1.61 

1.61 

1.73 

1.90 

1.53 

1.63 

1.65 

1.55 

1952... 

1.69 

1.57 

1.66 

1,62 

1.71 

1.70 

1.82 

1.66 

1.79 

1.78 

i«e6 

2.13 

1.64 

1.68 

1.83 

1.92 

1.77 

1953... 

?.04 

2.02 

2.08 

2.18 

2.20 

2.23 

2.10 

2,09 

1.66 

1.90 

1.93 

1.63 

2.05 

2.20 

2.02 

1,49 

1,94 

1994... 

1.21 

0.96 

1.05 

1.01 

0.76 

0.65 

0.71 

0.69 

1.01 

0.99 

0.99 

1.17 

1.06 

0.81 

0.67 

1,04 

0,95 

1955... 

1.26 

1.18 

1.34 

1.62 

1.49 

1.93 

1.62 

1.66 

2.09 

2.26 

2.22 

2.96 

1.26 

1.51 

1.66 

2.35 

1.75 

1996... 

2.96 

2.37 

2.31 

2.61 

2,69 

2.53 

2.33 

2.61 

2.85 

2.96 

3.00 

3.23 

2.38 

2*60 

2.60 

3,06 

2,66 

1957,., 

3.21 

3.16 

3.19 

3.11 

3.09 

3.32 

3.16 

3,40 

3.58 

3,99 

3.34 

3.10 

3.17 

3.16 

3,36 

3.39 

3.26 

1990.,, 

2.60 

1.56 

1.35 

1.13 

1.09 

0.88 

0.96 

1.69 

2.98 

2.79 

2.76 

2.81 

1.89 

1.02 

1.71 

2.79 

1.64 

1959... 

2,64 

2.71 

2.65 

2.96 

2.85 

3.25 

3.29 

3.36 

4.00 

4.12 

4.21 

9.57 

2.80 

3.02 

3.53 

9.30 

3.91 

1960... 

4,44 

3.95 

3.44 

3.29 

3.39 

2,64 

2.40 

2.29 

2.49 

2.43 

2.38 

2.27 

3.99 

3.09 

2.39 

2.36 

2.95 

1961... 

2.30 

2.91 

2.92 

2.33 

2.29 

2.36 

2.27 

2.40 

2.30 

2.35 

2.96 

2.62 

2.38 

2.33 

2.32 

2.98 

2.38 

1962... 

2.75 

2.75 

2.72 

2.79 

2.69 

2.72 

2.94 

2.64 

2.79 

2.75 

2.60 

2,86 

2.79 

2.72 

2,66 

2,60 

2.78 

1963,,, 

2.91 

2.92 

2.90 

2.91 

2.92 

3.00 

3.19 

3.32 

3.38 

3.95 

3.52 

3.52 

2.9X 

2.99 

3.28 

3.50 

3.16 

1964,., 

3.53 

3.53 

3.95 

3.98 

3.46 

3.46 

3.46 

3.51 

3.53 

3.56 

3.62 

3.66 

3.94 

3.46 

3.51 

3.69 

3.55 

1969.., 

3.83 

3.93 

3.94 

3.93 

3.90 

3.81 

3.63 

3.89 

3.91 

9.03 

9.08 

4.36 

3.90 

3.66 

3.66 

9.16 

3.95 

1966.,, 

4,60 

4.67 

4,63 

4.61 

4,64 

4.94 

4,66 

4,93 

5.36 

5.39 

5.39 

9.01 

9.63 

4.60 

5.05 

5.25 

4.66 

1967... 

4,76 

4,99 

4.29 

3.85 

3.69 

3.98 

9.31 

4.26 

4.49 

4.99 

4,76 

5.01 

9.53 

3*66 

9.35 

4,79 

9.33 

1966... 

9.06 

4.97 

5.19 

5.36 

9.62 

5.54 

5.36 

5.10 

5,20 

5.33 

5.49 

5.92 

5.06 

5.51 

5.23 

5.58 

5.39 

1969,., 

6.16 

6.16 

6.06 

6.15 

6,06 

6.49 

7,00 

7.01 

7.13 

7.09 

7.19 

7.72 

6.14 

6.29 

7,09 

7.32 

6.69 

1970... 

7.91 

7.16 

6.71 

6.46 

7.04 

6.79 

6.90 

6.91 

6,24 

5.93 

5.29 

4.66 

7.26 

6.75 

6,36 

5.36 

6.44 

1971... 

4.49 

3.77 

3.32 

3,76 

4,14 

9.70 

9.40 

5.06 

9.67 

4.49 

4.19 

4.02 

3.66 

9.21 

9,09 

9.23 

9.39 

1972... 

3.90 

3.18 

3.72 

3.72 

3.65 

3.87 

4.06 

9.01 

4.65 

9.72 

4.77 

5.06 

3.9J 

3.75 

4,24 

9.85 

9.07 

1973... 

1974,., 

115.  YIELD  OM  L0N6.TERH  TREASU8Y  BONOS  ® 

(PERCENT) 

AVERAGE  FOR  PERIOD 

1945... 

2.44 

2.38 

2.40 

2.39 

2.39 

2.35 

2.39 

2.36 

2.37 

2.35 

2.33 

2.33 

2.91 

2.38 

2,36 

2.39 

2.37 

1946... 

2.21 

2.12 

2.09 

2,06 

2.19 

2.16 

2.18 

2.23 

2.26 

2.26 

2.25 

2.24 

2.19 

2.19 

2,23 

2.25 

2.19 

1947.,. 

2.21 

2.21 

2.19 

2.19 

2.19 

2.22 

2.25 

2.24 

2.24 

2.27 

2.36 

2.39 

2.20 

2.20 

2.29 

2.39 

2.25 

1946.,, 

2.45 

2.95 

2.44 

2.44 

2.42 

2.91 

2.99 

2.95 

2.95 

2.95 

2.44 

2.44 

2.95 

2.92 

2.95 

2.99 

2.99 

1949... 

2.92 

2.39 

2.38 

2.38 

2.38 

2.38 

2.27 

2.24 

2.22 

2.22 

2.20 

2.19 

2.90 

2.38 

2.29 

2.20 

2.31 

1950... 

2.20 

2.24 

2.27 

2.30 

2.31 

2.33 

2.39 

2.33 

2.36 

2.36 

2.38 

2.39 

2.24 

2.31 

2.39 

2.38 

2.32 

1951... 

2.39 

2.40 

2.97 

2.56 

2.63 

2.69 

2.63 

2.57 

2.56 

2.61 

2.66 

2.70 

2.92 

2e6l 

2.59 

2,66 

2.57 

1952... 

2.79 

2.71 

2.70 

2.64 

2.57 

2.61 

2.61 

2.70 

2.71 

2.79 

2.71 

2.75 

2.72 

2.61 

2.67 

2.73 

2.68 

1953... 

2.80 

2.83 

2.89 

2.97 

3.11 

3.13 

3.02 

3.02 

2.98 

2.83 

2.66 

2.79 

2.64 

3.07 

3.01 

2.83 

2,94 

1994... 

2.69 

2.62 

2.53 

2.98 

2.59 

2.55 

2.97 

2.98 

2.52 

2.59 

2.57 

2.59 

2.61 

2.92 

2,49 

2.57 

2.55 

1955... 

2.66 

2.78 

2.78 

2.82 

2,61 

2.62 

2.91 

2.95 

2.92 

2.87 

2.89 

2.91 

2.75 

2.82 

2.93 

2.89 

2.64 

1956... 

2.88 

2.85 

2.93 

3.07 

2.97 

2.93 

3.00 

3.17 

3.21 

3.20 

3.30 

3.40 

2.89 

2.99 

3.13 

3.30 

3.08 

1957... 

3.39 

3.22 

3.26 

3.32 

3,40 

3.58 

3.60 

3.63 

3.66 

3.73 

3.57 

3.30 

3.27 

3.93 

3.63 

3.53 

3.97 

1996.., 

3.24 

3.28 

3.25 

3.12 

3.19 

3.20 

3.36 

3.60 

3.79 

3.76 

3.70 

3,60 

3.26 

3.15 

3.57 

3.75 

3.93 

1999.,, 

3.91 

3.92 

3.92 

4.01 

4.06 

4.09 

4.11 

4.10 

4.26 

9.11 

4.12 

9.27 

3.92 

4.06 

4,16 

9.17 

4.06 

1960... 

9.37 

4.22 

4.06 

4.16 

4.16 

3.98 

3.86 

3.79 

3.64 

3.91 

3.93 

3,66 

9.22 

9.11 

3,83 

3,91 

9.02 

1961... 

3.89 

3.81 

3.78 

3.80 

3.73 

3.66 

3.90 

4,00 

4,02 

3.98 

3.96 

4,06 

3.83 

3.60 

3,97 

9.01 

3.90 

1962... 

4,06 

4.09 

9.01 

3.89 

3.66 

3.90 

9.02 

3.98 

3.94 

3.69 

3.67 

3,67 

4.06 

3.89 

3,96 

3.88 

3.95 

1963,,, 

3.89 

3.92 

3.93 

3.97 

3.97 

4.00 

4.01 

3.99 

4,04 

4,07 

9.11 

9.19 

3.91 

3.98 

9.01 

9.11 

4.00 

1964... 

9.15 

9.19 

9.18 

9.20 

9.16 

4,13 

9.13 

4.14 

4.16 

9.16 

9.12 

4.14 

4.16 

9.16 

4,14 

9.19 

9.15 

1969... 

4.14 

4.16 

9.15 

9.15 

9.19 

9.19 

9.15 

4.19 

'  4.25 

9.28 

4.34  4.43 

4.15 

4,14 

4,20 

9.35 

9.21 

1966... 

4.43 

4.61 

4,63 

4.59 

9.57 

4.63 

9.75 

4.60 

1  4.79 

4.70 

4.74  l|•69 

9.56 

9.58 

4,76 

4,70 

4.65 

1967... 

9.90 

4,47 

9.95 

9.51 

4,76 

4.66 

4.66 

4.99  4.99 

5.19 

9.44  9.36 

4.44 

4,71 

9.93 

5.33 

4.65 

1968... 

5.18 

5.16 

5.39 

5.28 

5.90 

5.23 

9.09 

5,04  5.09 

5.29 

9.36  9.66 

5.29 

5.30 

9,07 

5.92 

5,26 

1969... 

5,74 

9.66 

6.05 

5.89 

5.85 

6.05 

6.07 

6.02  6.32 

6.27  6.52  6.61 

9.66 

5.91 

6,14 

6.53 

6.12 

1970... 

6.66 

6.44 

6.39 

6,93 

6.94 

6.99 

6.97 

6.75  6.63 

6.59  6.29  5.97 

6.96 

6.62 

6,69 

6,27 

6.56 

1971... 

5.92 

5.89 

5.71 

5.75 

9,96 

9,94 

5.91 

9.76  5.96 

5.46  5.46  9.62 

5.82 

5.88 

5.75 

5,52 

5.79 

1972... 

5.62 

5.67 

9.66 

5.79 

5.64 

5.59 

9.99 

'  9,99  9,70 

5.69  5.51  5.63 

5.65 

9.66 

5.63 

5.61 

5.64 

1973... 

1974,,. 

J _ 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Monthly  I  Quarterly 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

1 _ 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

Annual 

116.  YIELD  OM  NE*  ISSUES 

Of  HI6H- 
C PERCENT) 

G840E  COeeoMATE  BOfNlS  9 

AVERA( 

•E  F08  6EI 

*100 

1949... 

A  .  . 

... 

... 

-  *  t 

•  t  - 

... 

... 

f-T 

19A6.«« 

2.96 

2.38 

2*96 

2.27 

2.47 

2.49 

2.48 

2.06 

2.75 

2.70 

2.49 

2,70 

2.47 

2.40 

2.43 

2,63 

2.48 

19A7««. 

2,96 

2.93 

2*60 

2.43 

2.47 

2,60 

2.97 

2.62 

2.66 

2.91 

2.69 

2.88 

2.53 

2.50 

2.62 

2.83 

2.62 

19AB.«. 

2,97 

2.89 

2,99 

2.81 

2.66 

2.93 

2.80 

2.83 

2.66 

2.99 

2.96 

3.15 

2.94 

2.87 

2.83 

3.03 

2.92 

19«I9,.« 

2.66 

2.77 

2.79 

2.74 

2,69 

2.77 

2.68 

2,60 

2.40 

2.50 

2.54 

2.33 

2.73 

2.73 

2.96 

2.52 

2.64 

1990... 

2.60 

2.98 

2.97 

2.40 

2.98 

2,63 

2.99 

2.61 

2.70 

2.64 

2.63 

2.75 

2.58 

2.54 

2.62 

2.67 

2.60 

1991... 

2.74 

2.78 

2.90 

3.06 

2.98 

3.24 

3.20 

3,01 

2.91 

3.09 

3.36 

3.22 

2.81 

3.09 

3,09 

3.22 

3.04 

1992... 

3,06 

2.94 

3.14 

3.09 

3.29 

3.09 

3.11 

3,06 

3.14 

3.16 

3.07 

3.04 

3.05 

3.14 

3.11 

3.09 

3,10 

1993... 

3.17 

3.26 

3.41 

3.93 

3.80 

3.82 

3.99 

3,96 

3,60 

3.09 

3.13 

3.23 

3.28 

3.72 

3.99 

3.19 

3.42 

1994... 

3,00 

2.88 

2.74 

2,66 

2.90 

2.91 

2.94 

2.94 

3.01 

2.84 

2.94 

2.87 

2.87 

2.90 

2.96 

2.88 

2.90 

1995... 

2.99 

3.09 

3.14 

3.11 

3.19 

3.11 

3.14 

3.41 

3.27 

3.15 

3.17 

3.27 

3.07 

3.12 

3.27 

3.20 

3.17 

19^6.,. 

3.20 

3.07 

3.29 

3.99 

3,96 

3,56 

3.96 

9.02 

3.96 

3,99 

4.29 

9.26 

3.17 

3.53 

3,65 

9,16 

3,66 

1957,,. 

9,26 

4.13 

9,16 

4.23 

9,91 

9.61 

9.59 

9,76 

9,66 

4.71 

9.56 

9.09 

9,20 

9,98 

9,66 

4.44 

9,95 

1998... 

3.62 

3.73 

3,66 

3.67 

3.66 

3.61 

3.85 

9*39 

9.56 

9,98 

4.35 

9,99 

3.74 

3.69 

4.27 

9,92 

4.02 

1959,,. 

4.98 

9,60 

4.93 

9,60 

9.92 

9.00 

9.95 

9,90 

5.28 

5.37 

5.14 

5.27 

9.57 

9,89 

5,09 

9.26 

4.93 

I960... 

9.34 

9.24 

9,96 

9.97 

4.99 

9,91 

9.79 

9.65 

9,69 

9.75 

4.82 

9,99 

9.19 

9.99 

9,69 

9,69 

4.92 

1961, •• 

4.63 

4.43 

4.37 

4.97 

9,67 

9.62 

4.81 

9,79 

4.72 

9,60 

4.52 

9,56 

9,96 

9.69 

9,77 

4.97 

4.63 

1962... 

4.96 

4.93 

4.41 

4.37 

4.32 

4.30 

4.41 

9.39 

4.28 

4.26 

4.23 

I  4.28 

4.50 

4.33 

9.36 

9,26 

9,36 

1963... 

4.22 

4.29 

4.28 

4.39 

9,36 

9.32 

9.39 

9,39 

9,90 

4.37 

9.92 

9,99 

9.25 

9,39 

9.36 

9,93 

9,39 

1969,,, 

4.90 

9,39 

4.49 

9,96 

9,96 

4.90 

9,99 

9,99 

9,99 

9,99  9,96 

9,99 

4.45 

9,99 

9,96 

9,99 

9,97 

1965,,, 

4.49 

4.49 

9.99 

9,96 

4.92 

4.97 

4.97 

9,66 

4.71 

4.70  4.75 

9.92 

9,96 

9,52 

9,65 

4.79 

4.61 

1966,. • 

4.93 

5,09 

9.33 

9.38 

5,55 

9.67 

9.81 

6,09 

6.19 

6,09 

6.11 

5,96 

9.12 

5.93 

6.00 

6,09 

5,67 

1967... 

9.93 

9.39 

5,55 

9.99 

9.90 

6,06 

6.06 

6.30 

6,33 

6.53  6,67  6.931 

5,96 

5.89 

6,23 

6,76 

6,06 

196S««, 

6.57 

6,57 

6,60 

6,79 

7.00 

7.02 

6.91 

6,59 

6.69 

6.68 

>  7.00  7,26l 

6,65 

6.99 

6.71 

7.09 

6.69 

1969... 

7.29 

7.33 

7,76 

7.94 

7,62 

6,09 

8.06 

6.05 

6.36 

6,96  8,99 

9.221 

7,96 

7,73 

8,16 

8.87 

8.06 

1970... 

9,00 

6,69 

9.00 

9.09 

9.93 

9.70 

9,09 

9.08 

9.00 

9.19  6.97  6,13 

8.95 

9.99 

9,06 

8.79 

9.09 

1971... 

7.63 

7,59 

7.62 

7.76 

8.29 

8.19 

6,29 

8.14 

7,90 

7.72  7.67  7.54 

7,60 

8.09 

6,09 

7,69 

7,65 

1972.. . 

1973.. . 

1974.. . 

7.36 

7,57 

7.93 

7,77 

7.61 

7.63 

7.72 

7,59 

7.72 

7,66  7.96  7,50 

7,99 

7.67 

7,66 

7.54 

7.59 

117.  YIELD  ON  MUNICIPAL  BONOS#  20»BONO  AVERABE  ®  | 

(PERCENT)  I  AvERABC  FOR  PERIOD 


1995... 

“  - 1 

“  t  “ 

1996... 

•  a  • 

“ft 

a  a  a 

a  a  a 

t  *  f 

a  a  a 

a  a  a 

tat 

t  t  “ 

a  a  a 

a  a  a 

ate 

a  a  a 

aaa 

aaa 

aaa 

aaa 

1997... 

a  a  a 

“t“ 

“  e  “ 

a  a  a 

... 

f  ““ 

aae 

“t“ 

-t- 

a  a  , 

aae 

t“t 

a  a  a 

aaa 

aaa 

aaa 

a  a  a 

1996... 

2.36 

2.47 

2.45 

2.37 

2.31 

2.24 

2.27 

2.37 

2.41 

2.42 

2.38 

2.26 

2.43 

2.31 

2.35 

2.39 

2.36 

1999,,. 

2,16 

2.20 

2.18 

2.14 

2.14 

2.20 

2.16 

2,12 

2.14 

2.16 

2.12 

2.09 

2.16 

2.16 

2al9 

2.12 

2.19 

1950... 

2,06 

2.03 

2.01 

2.03 

2.00 

1.99 

2.01 

1.83 

1.84 

1.79 

1.74 

1.72 

2,03 

2.01 

1,69 

1.79 

1.92 

1991... 

1.61 

1.98 

1.74 

1.94 

2,00 

2.19 

2.19 

2.02 

2.01 

2.06 

2.09 

2.09 

1.64 

2,09 

2.06 

2.07 

1.95 

1992... 

2.09 

2.07 

2.06 

2.04 

2,06 

2.13 

2.19 

2.24 

2.30 

2.38 

2.38 

2.38 

2,06 

2.08 

2.23 

2.38 

2.19 

1953... 

2.43 

2.99 

2.69 

2.65 

2.78 

2.99 

2.98 

2.90 

2.90 

2.79 

2.62 

2,60 

2.54 

2.81 

2.93 

2.66 

2.73 

1994... 

2.90 

2.92 

2.40 

2.47 

2.50 

2a96 

2.32 

2,26 

2.31 

2.34 

2.32 

2.36 

2,99 

2.48 

2,30 

2.34 

2.39 

1955.,, 

2.40 

2.44 

2.99 

2.41 

2.36 

2.41 

2.94 

2.60 

2.96 

2.51 

2.96 

2.57 

2.43 

2.40 

2.97 

2,51 

2.46 

1956... 

2.50 

2.44 

2.97 

2.70 

2a66 

2.94 

2,65 

2.80 

2.94 

2.99 

3.16 

3.22 

2.90 

2.64 

2.60 

3.11 

2.76 

1957,., 

3.16 

3.00 

3.10 

3.13 

3.27 

3,91 

3.40 

3.94 

3.94 

3.42 

3.37 

3.04 

3.09 

3.27 

3.49 

3.28 

3.28 

1956... 

2.91 

3.02 

3,06 

2.96 

2.92 

2,97 

3,09 

3.36 

3.94 

3.49 

3.32 

3.34 

3.00 

2.99 

3,33 

3.37 

3,16 

1959.,. 

3.42 

3,36 

3.30 

3,39 

3.58 

3,72 

3.71 

3.96 

3.78 

3.62 

3.99 

3.66 

3.36 

3.96 

3,69 

3.62 

3.56 

I960... 

3.72 

3,60 

3,56 

3.96 

3,60 

3.59 

3.50 

3,39 

3.42 

3.93 

3,90 

3,90 

3,63 

3.97 

3.42 

3,99 

3.52 

1961,,, 

3.40 

3.31 

3.49 

3.50 

3.43 

3.52 

3.52 

3.92 

3.53 

3.42 

3.41 

3.47 

3.39 

3,96 

3.92 

3.43 

3.46 

1962,.. 

3.39 

3.21 

3.14 

3.06 

3.11 

3.26 

3.28 

3.23 

3.11 

3.02 

3.04 

3.07 

3.23 

3.14 

3.21 

3.04 

3.16 

1963,., 

3.10 

3.19 

3.05 

3.10 

3.11 

3.21 

3.22 

3.13 

3.20 

3.20 

3.30 

3.27 

3.10 

3.14 

3,16 

3.26 

3.17 

1969... 

3.22 

3.14 

3.28 

3.28 

3.20 

3.20 

3.18 

3.19 

3.23 

3.29 

3.18 

3.13 

3.21 

3.23 

3.20 

3.19 

3.21 

1965,.. 

3,06 

3.09 

3.18 

3.19 

3.17 

3.24 

3.27 

3.24 

3.35 

3.40 

3.46 

3,59 

3.11 

3.19 

3.29 

3.47 

3,26 

1966.., 

3.92 

3.69 

3.72 

3.56 

3,65 

3.77 

3.99 

4.12 

9,12 

3,99 

3,66 

3,66 

3.63 

3,66 

9,06 

3.89 

3.81 

1967.,, 

3.59 

3.92 

3*55 

3,60 

3,69 

3.96 

4.02 

3.99 

4.12 

9,30 

9,39 

9.93 

3,59 

3.82 

9,09 

4.36 

3,09 

1966... 

9,29 

4.31 

9.59 

4.34 

9,59 

9,50 

4.33 

4.21 

4.38 

9,99 

9,60 

4.82 

9.36 

9,96 

4.31 

9,69 

6,95 

1969,.. 

4.89 

9.96 

5.26 

9.19 

5.33 

5.76 

9.79 

6,00 

6.26 

6.09 

6.30 

6.82 

5.03 

9.43 

6,00 

6,90 

9.72 

1970... 

6,65 

6.36 

6,03 

6,99 

7.00 

6,96 

6,53 

6.20 

6,29 

6.39 

5.93 

5,96 

6.39 

6,62 

6.33 

9.93 

6.35 

1971... 

9.36 

9.23 

5.17 

5,37 

5.90 

5.95 

6,06 

9.82 

9.37 

9.06 

9.20 

9.21 

9.29 

9.74 

9.79 

9.16 

9.48 

1972.. , 

1973.. , 

1979.. , 

9.12 

9.28 

9.31 

5,93 

5.30 

5.34 

5.41 

9.30 

5.36 

9.18 

5.02 

9.09 

9.24 

5,36 

9.36 

9.08 

5,26 
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.  secondary 

MARKET  yields 
(PERCENT) 

ON  FHA  H0RT6A6£$ 

9 

AVERA6E 

FOR  PERIOD 

1995,,, 

B 

wgm 

B 

■Bj 

■M 

BJ 

B 

1946... 

Hn 

mm 

mm 

aaa 

aaa 

aaa 

aaa 

1947... 

■Ml 

■M 

^BM^B 

■M 

1  ^^^BN^B 

aaa 

aaa 

t  T  t 

aaa 

1996,,, 

mm 

■m 

aaa 

aaa 

aaa 

f  t  t 

aaa 

1999.,, 

4.39 

4.35 

9,35 

4.35 

9,39 

4.39 

9,39 

9.39 

4.32 

4.32 

4.32 

4.32 

4.35 

4.39 

9.33 

4.32 

4.34 

1990... 

4.31 

4.31 

4.30 

... 

9.09 

9,00 

9.06 

9,06 

9.08 

9.08 

4.08 

4.31 

... 

9,08 

9.08 

... 

1991... 

9. OB 

9,06 

9.12 

4.19 

4.27 

4.29 

4.31 

4.31 

4. 30 

4.27 

4.27 

4.26 

9,09 

9,25 

4.31 

4.27 

9,23 

1952... 

9,26 

4.27 

9,29 

4.29 

9.29 

9,30 

4.30 

4.30 

4.30 

4.31 

9,32 

9,32 

•a27 

9,29 

9,30 

9,32 

4.30 

1993... 

9.39 

4.34 

9,39 

aaa 

... 

9,67 

9,79 

4.62 

9,86 

4.82 

9,61 

9.78 

9,39 

tt“ 

4.81 

4.80 

aaa 

1959,,, 

4.75 

9,69 

9.69 

4.62 

9,59 

4.97 

9,56 

4.96 

9.56 

4.96 

4.56 

4.56 

9.69 

4.99 

9,56 

9,56 

9,60 

1995... 

9.56 

9,56 

9,59 

9.60 

9,63 

9,63 

9,69 

9.67 

9.70 

4.73 

4.79 

4.73 

9,57 

4.62 

9,67 

9,79 

4.65 

1996... 

4.73 

4.70 

9,66 

4.71 

4.78 

4.81 

4.81 

9,67 

9,92 

9.95 

a  t  t 

a-t 

4.70 

9,77 

9,87 

tat 

aaa 

1997... 

... 

5,36 

5.35 

5.35 

5.32 

5.39 

5.38 

aaa 

tit 

5.63 

5.63 

9.61 

aaa 

9.34 

aaa 

9.62 

aaa 

1998... 

5.58 

9.56 

9.91 

5.93 

9.39 

5.37 

9.39 

9.37 

5.50 

9.97 

5.60 

9.60 

9.99 

9.40 

9.41 

5.99 

5,99 

1959,,, 

9.60 

5.56 

9.97 

5.56 

5.64 

5.71 

9.79 

5.80 

... 

... 

6.23 

6.23 

9.96 

9.64 

... 

... 

... 

I960.,. 

6,29 

6.23 

6.22 

6.21 

6.21 

6.19 

6.18 

6.19 

6.11 

6.09 

6.05 

6,09 

6.23 

6.20 

6,19 

6,06 

6.16 

1961... 

6,00 

5,69 

9.82 

9.77 

... 

8  t  t 

9.68 

9.68 

9.69 

9.70 

5.70 

9.64 

9.90 

tat 

5,68 

5.70 

“  T  - 

1962... 

5.69 

5,66 

9.69 

5,69 

5,60 

5.59 

5,56 

5.97 

9.96 

9.99 

5,59 

5.53 

5,67 

9.61 

9.97 

5.54 

9.60 

1963... 

5.92 

5,96 

5.97 

5.96 

9.45 

9.45 

9.45 

9.49 

9.49 

5.49 

9.49 

5.4! 

5.49 

5.49 

9.45 

9.45 

5,96 

1969,,. 

5.95 

9.45 

9.45 

9.49 

9.49 

9.49 

9.46 

5.96 

5,96 

5.95 

5.49 

9.4! 

9.49 

9.49 

5,96 

5,95 

5,95 

1965... 

9.49 

9.45 

9.45 

5.95 

5,95 

5.99 

5.99 

5.95 

5,96 

5,99 

5.91 

9.61 

5.95 

9.49 

5,95 

9.94 

9.47 

1966,,. 

9.70 

aaa 

6,00 

aaa 

6,32 

6.95 

6.91 

6.56 

6.63 

aa. 

6,81 

6.71 

aaa 

6,57 

•  t  t 

aaa 

1967... 

6.62 

6.96 

6.35 

6.29 

6,99 

6,51 

6.93 

6,60 

6.63 

6.65 

6.77 

6.8] 

6,98 

6.41 

6,59 

6.74 

6,56 

1966,., 

6.61 

6.78 

6.63 

6,99 

... 

7.92 

7.42 

7.39 

7.28 

7.29 

7.36 

7.9< 

6.61 

7.39 

7.38 

aaa 

1969... 

aaa 

7.99 

6,05 

6,06 

8.06 

6.35 

8.36 

6,36 

8.40 

8,98 

8,98 

6.62 

•  •• 

6.16 

8.37 

8,53 

aaa 

1970... 

1 1 1 

9,29 

9.20 

9.10 

9.11 

9.16 

9.11 

9.07 

9,01 

8.97 

8,90 

8.90 

aaa 

9.12 

9,06 

8.76 

71. 

1971... 

aaa 

aaa 

7.32 

7.37 

7.75 

7.89 

7.97 

7.92 

7.69 

7.79 

7.62 

7.9( 

aaa 

7.67 

7.91 

7.69 

aaa 

1972.. . 

1973.. . 

1974.. . 

7.49 

7,96 

7.45 

7.90 

7.53 

7.94 

7.94 

7.99 

7.56 

7.97 

7.97 

1.96 

7,97 

7.92 

7.99 

7.97 

7.93 

IfeM*  ••rtM  coBtftiB  mo  rvvisia 


bMt  are  r«prl«t«d  (or  tA«  eomwomiomco  of  tho  usor. 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES -Continued 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec.  I  IQ  IIQ  IIIQ  IVQ 


121.  OeCANIZATION  FOM  ECONOMIC  COOPERATION  AND  DEVELOPMENT#  EUROPEAN 
COUNTRIES--INOEX  OF  INDUSTRIAL  PRODUCTION  (1967>100) 


AVERAGE  FOR  PERIOD 


46 

46 

46 

50 

50 

51 

48 

49 

50 

58 

58 

58 

61 

62 

62 

62 

63 

63 

65 

66 

65 

72 

72 

73 

76 

76 

76 

79 

79 

79 

83 

83 

84 

90 

90 

90 

93 

94 

94 

98 

99 

99 

99 

99 

99 

106 

IOC 

103 

117 

118 

118 

124 

125 

123 

127 

126 

127 

132 

134 

133 

AS 

46 

47 

48 

46 

49 

50 

52 

52 

51 

48 

49 

51 

52 

50 

57 

58 

59 

60 

56 

61 

62 

62 

62 

62 

63 

63 

63 

63 

63 

63 

65 

67 

70 

66 

71 

72 

73 

75 

73 

75 

76 

77 

78 

76 

78 

79 

80 

81 

80 

80 

83 

85 

87 

84 

88 

90 

90 

92 

90 

«2 

94 

94 

96 

94 

97 

99 

99 

98 

98 

98 

99 

100 

103 

100 

104 

103 

109 

113 

107 

115 

118 

119 

120 

118 

123 

124 

124 

125 

124 

126 

127 

127 

128 

127 

130 

133 

133 

139 

134 

AVERAGE 

FOR  PERIOD 

52 

52 

52 

52 

52 

53 

56 

56 

58 

61 

57 

56 

60 

60 

60 

60 

61 

61 

64 

63 

64 

63 

64 

64 

61 

61 

to 

59 

59 

60 

64 

65 

62 

64 

64 

65 

68 

69 

70 

70 

69 

70 

74 

75 

72 

72 

72 

74 

74 

73 

74 

73 

73 

74 

74 

75 

76 

76 

76 

76 

74 

74 

74 

74 

74 

74 

77 

77 

77 

78 

78 

80 

83 

84 

83 

83 

84 

84 

85 

83 

85 

86 

84 

83 

85 

86 

86 

86 

86 

86 

87 

87 

88 

90 

89 

88 

94 

94 

96 

94 

94 

96 

98 

100 

97 

97 

98 

99 

101 

101 

99 

101 

100 

100 

101 

99 

100 

100 

99 

100 

103 

105 

105 

106 

107 

107 

109 

109 

no 

109 

109 

109 

111 

109 

no 

109 

ill 

112 

ill 

111 

112 

111 

111 

112 

114 

116 

115 

113 

113 

115 

29 

29 

29 

30 

30 

30 

30 

29 

29 

30 

31 

31 

29 

30 

3l 

32 

32 

32  . 

32 

33 

33 

33 

33 

33 

33 

33 

32 

32 

33 

33 

33 

33 

34 

34 

34 

34 

34 

35 

35 

35 

35 

33 

34 

35 

35 

35 

35 

35 

35 

35 

36 

36 

36 

36 

36 

35 

35 

36 

36 

36 

36 

36 

36 

37 

38 

39 

38 

39 

40 

40 

41 

36 

37 

39 

41 

41 

42 

42 

42 

42 

41 

42 

41 

41 

41 

41 

41 

42 

41 

42 

41 

42 

42 

43 

43 

43 

44 

44 

45 

45 

46 

42 

43 

46 

46 

47 

47 

47 

46 

47 

46 

47 

46 

45 

46 

46 

47 

46 

47 

46 

46 

46 

46 

46 

46 

46 

47 

47 

48 

46 

49 

49 

50 

so 

51 

51 

51 

53 

53 

53 

53 

54 

49 

52 

54 

54 

55 

57 

56 

57 

58 

57 

58 

58 

59 

59 

54 

57 

58 

59 

59 

58 

58 

58 

58 

50 

57 

56 

57 

57 

59 

58 

58 

51 

56 

57 

57 

57 

58 

57 

50 

58 

57 

58 

59 

59 

57 

57 

58 

5^ 

60 

61 

61 

62 

62 

62 

62 

62 

64 

65 

63 

64 

61 

62 

63 

64 

65 

65 

65 

63 

64 

63 

62 

63 

63 

64 

63 

63 

65 

63 

63 

61 

64 

64 

63 

65 

65 

66 

67 

67 

68 

68 

68 

69 

64 

65 

67 

69 

69 

71 

70 

72 

72 

73 

73 

73 

73 

73 

72 

70 

71 

73 

73 

74 

75 

74 

76 

76 

76 

77 

78 

70 

79 

80 

74 

75 

77 

81 

83 

81 

03 

83 

84 

84 

85 

85 

85 

87 

86 

82 

83 

85 

88 

87 

89 

89 

89 

90 

91 

92 

92 

93 

94 

95 

88 

89 

96 

96 

96 

96 

96 

97 

96 

97 

97 

98 

9b 

98 

96 

96 

97 

99 

98 

97 

100 

99 

99 

100 

101 

101 

100 

103 

103 

98 

99 

101 

102 

102 

102 

104 

105 

107 

106 

106 

107 

lOV 

109 

109 

102 

105 

106 

109 

110 

112 

no 

no 

110 

no 

109 

111 

111 

113 

115 

110 

110 

110 

113 

115 

116 

114 

115 

114 

115 

114 

114 

113 

113 

114 

114 

115 

US 

114 

117 

118 

119 

119 

120 

121 

121 

124 

125 

125 

125 

125 

118 

120 

123 

129 

127 

126 

127 

130 

128 

129 

128 

127 

131 

134 

135 

137 

127 

129 

129 

is; 

UnlMB  oth«r»ls«  Bot«d,  mfIm  coetala  no  rovlaloea  but 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Mon 

thly 

Quarterly 

Annual 

Year 

Jan. 

Fab. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

125. 

■CST  6ERMANY— INOex  OF  INDUSTRIAL  PRODUCTION 

(1967*100) 

AVERA8E  FOR  PERIOD 

1945.  •• 

1 1  f 

.  •  • 

a  a  a 

1 1 1 

•  a  • 

•  •  • 

•  •  ■ 

a  a  a 

«  8  • 

aa. 

aaa 

aaa 

aaa 

aaa 

aaa 

1997,.. 

-Tt 

1 1 1 

•  ■  • 

•  •  • 

a  a  a 

«  8  • 

a  a  . 

aaa 

aaa 

aaa 

aaa 

aaa 

194S.., 

13 

19 

19 

19 

15 

19 

17 

18 

is 

19 

20 

*21 

19 

• 

23 

23 

23 

23 

29 

29 

25 

25 

25 

25 

26 

26 

23 

28 

23 

26 

29 

1950... 

27 

27 

28 

28 

29 

30 

31 

32 

33 

39 

39 

35 

27 

1951... 

33 

36 

36 

37 

37 

36 

36 

36 

36 

36 

37 

3? 

36 

37 

36 

36 

37 

38 

38 

39 

39 

90 

91 

90 

36 

90 

91 

92 

91 

97 

93 

93 

99 

99 

99 

93 

95 

93 

96 

97 

97 

9fl 

96 

99 

91 

50 

51 

95 

51 

91 

52 

52 

53 

55 

3J 

96 

57 

51 

31 

5? 

91 

1956... 

36 

36 

57 

96 

59 

58 

6G 

60 

60 

60 

60 

63 

57 

91 

62 

60 

62 

62 

6? 

62 

62 

63 

6: 

6! 

63 

65 

69 

69 

63 

69 

69 

6<l 

63 

65 

69 

63 

6t 

69 

69 

63 

69 

66 

66 

66 

66 

66 

70 

70 

7? 

72 

73 

65 

67 

69 

72 

69 

1960... 

73 

73 

75 

76 

75 

77 

76 

77 

76 

79 

79 

ftC 

79 

1961.», 

61 

82 

83 

82 

81 

60 

82 

82 

82 

81 

62 

63 

62 

63 

69 

83 

69 

69 

66 

85 

66 

67 

66 

67 

63 

63 

67 

67 

66 

67 

8< 

66 

90 

90 

92 

91 

63 

i964«,» 

92 

92 

92 

99 

93 

99 

96 

95 

96 

94 

96 

96* 

92 

99 

101 

99 

100 

100 

101 

lOG 

190 

102 

101 

102 

IOC 

100 

1966««* 

103 

103 

103 

109 

103 

109 

103 

101 

102 

102 

99 

98 

109 

97 

97 

96 

97 

101 

96 

101 

lo: 

102 

lie 

96 

97 

109 

109 

107 

108 

109 

111 

111 

117 

117 

116 

120 

122 

105 

109 

122 

122 

123 

129 

126 

126 

127 

129 

129 

130 

133 

138 

122 

126 

128 

132 

127 

1970... 

133 

139 

135 

139 

191 

139 

136 

135 

139 

135 

139 

138 

139 

136 

193 

136 

139 

136 

190 

136 

138 

139 

139 

138 

13( 

131 

129 

136 

139 

1973... 

190 

137 

190 

192 

192 

139 

191 

138 

199 

199 

196 

199 

139 

191 

181 

186 

182 

1979,. • 

126.  FRANCE--INOEX  OF  IN0UST8IAL  P800UCTI0N 

(1967*100) 

AVERA6E  FOR  PERIOD 

1993. .. 

1996... 

^^■Bl 

aaa 

1997... 

^^■Ml 

aaa 

1996... 

^^^BSB 

aaa 

1999... 

■tt 

aaa 

1950... 

■i 

■i 

■I 

■1 

■1 

■M 

■i 

■i 

■M 

■1 

■I 

■i 

■i 

_i 

1951... 

3. 

39 

39 

39 

90 

90 

91 

91 

91 

91 

90 

90 

39 

90 

92 

91 

91 

91 

39 

90 

9( 

91 

90 

90 

91 

39 

91 

36 

39 

90 

90 

91 

91 

91 

31 

92 

92 

9] 

93 

39 

91 

93 

92 

93 

99 

96 

96 

9! 

94| 

96 

96 

96 

97 

93 

93 

1993... 

97 

97 

96 

96 

96 

99 

91 

99 

99 

30 

32 

30 

97 

96 

53 

99 

95 

56 

96 

51 

91 

36 

5« 

59 

39 

39 

60 

60 

60 

60 

61 

61 

62 

62 

63 

62 

69 

69 

60 

61 

63 

63 

65 

69 

69 

69 

6< 

64| 

69 

6« 

6: 

62 

63 

62 

62 

63 

69 

69 

65 

63 

63 

66 

67 

67 

66 

62 

69 

65 

67 

65 

I960... 

66 

69 

69 

69 

69 

70 

71 

71 

73 

72 

73 

73 

69 

69 

73 

79 

79 

79 

79 

79 

7! 

73 

76 

7! 

76 

78 

79 

76 

77 

77 

77 

76 

8t 

6C 

76 

71 

79 

60 

77 

77 

60 

79 

71 

81 

69 

69 

6< 

6! 

85 

66 

66 

89 

77 

83 

90 

66 

91 

90 

69 

61 

61 

69 

90 

90 

66 

69 

66 

69 

66 

90 

9< 

90 

91 

91 

91 

99 

99 

93 

66 

90 

96 

96 

96 

97 

96 

9( 

99 

99 

96 

99 

99 

95 

97 

100 

96 

99 

96 

98 

100 

10( 

IOC 

101 

101 

102 

102 

99 

99 

103 

103 

106 

107 

79 

66 

IK 

lie 

106 

ii: 

11! 

115 

103 

90 

113 

113 

119 

118 

116 

117 

120 

120 

118 

121 

118 

119 

115 

118 

119 

119 

118 

1970... 

125 

123 

129 

126 

129 

122 

129 

129 

125 

12* 

123 

126 

123 

129 

127 

129 

131 

126 

127 

130 

131 

132 

136 

13! 

136 

135 

129 

126 

133 

133 

136 

137 

139 

136 

191 

190 

193 

193 

193 

193 

197 

188 

138 

190 

183 

196 

182 

1976... 

127.  ITALY— INDEX  OF  INDUSTRIAL  PRODUCTION 

(1967alOO) 

AVERA6E  FOR  PERIOD 

1993... 

1 1 » 

a  •  • 

•  88 

a  •  8 

1996... 

■  ■  ■ 

•  •  • 

*  " 

•  88 

a  a  a 

a  a  a 

aaa 

aaa 

aaa 

a  a  8 

aaa 

1997, ., 

“ .  t 

■  •  • 

•  .  • 

8  •  a 

* 

8.8 

aa. 

a  a  . 

aa. 

aaa 

aaa 

aaa 

aa. 

aaa 

1996... 

19 

20 

21 

21 

22 

zx 

21 

29 

*23 

23  29 

*23 

*20 

21 

23 

*23 

23 

22 

22 

29 

25 

29 

25 

29 

29 

29 

23 

29 

29 

28 

29 

1950... 

29 

25 

25 

26 

26 

26 

26 

27 

27 

27  28  29 

23 

26 

27 

29 

30 

30 

30 

30 

3( 

3< 

30 

29  28  29 

29 

30 

30 

29 

29 

30 

30 

30 

3< 

31 

31 

31 

31 

31 

29 

30 

31 

31 

31 

31 

32 

31 

31 

32 

31 

31 

32 

33  3! 

33 

31 

32 

32 

39 

39 

33 

35 

35 

39 

3! 

34 

36 

3< 

34 

37 

39 

35 

36 

37 

36 

36 

36 

39 

31 

31 

39 

39  90 

39 

37 

36 

39 

1936. . . 

90 

36 

90 

91 

92 

92 

91 

92 

93 

93  92 

93 

39 

92 

93 

99 

99 

95 

99 

99 

9! 

94 

96 

99  93  93 

99 

93 

99 

96 

93 

93 

99 

95 

96 

9( 

96 

97 

97  98 

88 

95 

93 

90 

50 

90 

50 

50 

52 

53 

55  56 

99 

50 

52 

55 

51 

1960... 

56 

57 

58 

36 

99 

60 

60 

60 

61 

60  60  61 

37 

59 

60 

62 

63 

63 

69 

69 

63 

64 

64 

67 

66  69  70 

63 

71 

71 

70 

71 

7i 

70 

71 

7; 

71 

72  79 

76 

71 

71 

72 

73 

76 

76 

76 

79 

71 

71 

81 

81 

81 

80 

75 

76 

79 

62 

60 

81 

6< 

79 

76 

71 

74 

79 

76  79  79 

61 

79 

1965... 

60 

79 

60 

63 

69 

64 

6: 

89 

63  67  66 

79 

62 

1966... 

66 

66 

90 

69 

9; 

92 

94 

9! 

96 

99  V5  96 

69 

91 

96 

100 

100 

100 

100  91 

100 

102  103  102 

96 

100 

100 

103 

109 

109 

105 

103 

106 

106  103  110 

111 

106  ill 

109 

109 

113 

110 

119 

115 

113 

116 

116  119 

106 

102  10) 

109 

112 

115 

113 

103 

111 

1970... 

iia 

119 

120 

118 

117 

116 

118  112 

119 

117  120  118 

119 

117 

116 

117 

117 

116 

113  in 

119 

112  109  117 

116  117  119 

in 

113 

111 

117 

1973... 

117 

115 

119 

117  117 

119  112  119 

128  128  128 

117 

116 

115 

127 

119 

1979... 

1 _ 

non:  TIWM  MrlM  caatal.  mo  wlaloaa  tat  ar*  ra*rlalad  tor  tko  coavoolaKO  of  tko  oaor.  (jANUAKY  19->a) 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

1 

IV  Q  1 

48.  MAN-HOURS 

IN  N0NA6RICULTURAL  ESTABLISHMENTS* 

( ANNUAL 

RATE, 

BILLIONS 

OF  MAN-HOURS) 

average 

FOR  PERIOO 

1946. ,* 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

•  •• 

•  •• 

•  •• 

... 

... 

9  •  * 

1946.*« 

... 

... 

-  T  “ 

-  -  - 

... 

t  -  - 

-  T  - 

... 

... 

.  .  . 

... 

... 

... 

... 

... 

1 1 » 

•  •  • 

'947... 

92.07 

92.20 

92.20 

91.71 

91.82 

92.12 

91.62 

91. *0 

91.84 

92.39 

92.74 

93.15 

92.16 

91.88 

91.62 

92.76 

92.10 

1948... 

93.99 

93.36 

93.96 

92.92 

93.63 

94.08 

94.39 

94.18 

93.85 

93.56 

93.68 

93.44 

93.63 

93.54 

94.14 

93.56 

93,7? 

1949... 

92.94 

92.34 

91.52 

91.34 

90.64 

89,88 

89.60 

89.68 

89.58 

88.03 

88.54 

89.00 

92.13 

90.69 

89.62 

86.52 

90.2A 

1950... 

89.32 

88.97 

90.67 

91.28 

92.64 

93.57 

94.50 

96.71 

96.47 

97.12 

97.53 

97.37 

89.65 

92.50 

9S.92 

97,  JA 

93.85 

1951,.. 

9A.80 

99.14 

99.78 

99. 9f 

100.03 

99.93 

99,89 

99.71 

99.36 

99.34 

99,67 

100.16 

99.24 

99,97 

99,65 

99,72 

99.65 

1952... 

100.66 

101.18 

100.66 

100.35 

100.76 

99.93 

99.45 

101.12 

102.60 

102.97 

103. 2( 

109.36 

100.83 

100.35 

101.06 

103.5* 

101.9* 

I9S3.., 

103.93 

10*. 53 

109.91 

104.64 

104.34 

L04.29 

104,34 

103.60 

102.69 

103.36 

102.37 

101.7* 

109. *6 

104.42 

103. S* 

102.99 

103.73 

t954... 

100.59 

101.00 

100.64 

100.32 

99.87 

99.75 

99.63 

99.49 

99.55 

99.91 

101.01 

101.36 

100.7* 

99.98 

99.56 

100.79 

100.27 

1995... 

101.44 

102.01 

103.34 

103.34 

104.64 

109.77 

105.03 

105.26 

105.87 

106.11 

106.57 

107.01 

102.26 

109.25 

105.39 

106.56 

104.62 

1996... 

107.0* 

107.3* 

107.01 

107.34 

107.28 

107.63 

106.36 

107.62 

107.73 

108.25 

108.36 

106.68 

107.13 

107.43 

107.24 

108, A3 

107.56 

1997... 

107.91 

108.68 

108.39 

107.86 

107.83 

107.71 

107.7< 

107. 9« 

107.39 

106.2! 

105. 8! 

105.69 

108.33 

107.80 

107.69 

105.93 

107.9* 

1998... 

109. Ofl 

103.29 

102.96 

102.03 

102.26 

102.25 

102.6] 

103.16 

109.33 

109.32 

105.25 

105.6* 

103.78 

102.18 

103.37 

105.07 

103.60 

1999... 

106.60 

106.80 

107.86 

108.58 

104.25 

1C9.62 

109.30 

108.31 

108.18 

107.97 

108.42 

110.09 

107.09 

109.15 

108.60 

108.83 

1o8.*2 

1960... 

110.14 

110.31 

109.76 

110.50 

110.11 

109,97 

110.03 

109.91 

109.55 

109.20 

109.66 

107.00 

110.07 

110.19 

109.83 

108.62 

109.68 

1991... 

107.83 

107.92 

108.05 

107.5! 

108.44 

109.09 

109. 5< 

109.86 

109.47 

110.23 

111.05 

110.8* 

107.93 

108.37 

109.61 

110.71 

109.16 

1962... 

109.7*1 

111.24 

111.62 

112. *1 

112.61 

112,76 

112.78 

112.9! 

113.50 

112.90 

113.21 

112.96 

110.93 

112.60 

113.09 

113.0* 

112.92 

1963... 

113. 

113. *1 

113.44 

119.27 

119.61 

119.9* 

115.16 

115.11 

115.58 

115.96 

115.89 

115.79 

113.38 

119.62 

115.31 

115.85 

119.80 

1964... 

114. 6^ 

116.5! 

116.92 

116.91 

117.31 

117.57 

117.95 

118.21 

118.12 

118.5* 

119.5' 

120.98 

116.05 

117.28 

118.12 

119.53 

117.7* 

1969... 

120.7! 

121.26 

121.68 

121.76 

122.91 

122.50 

122.92 

123.*! 

123.56 

124.21 

125.0) 

125.73 

121.23 

122.2* 

123.31 

125.03 

122.95 

1966... 

126.21 

127.2! 

127.96 

127.96 

126.33 

129.23 

129.21 

12«.6i 

129.55 

130.08  130.41 

130.6* 

127.16 

128. SI 

129.96 

130.90 

128.88 

1967... 

131.2' 

130. 2( 

130.** 

129.94 

130.43 

130.71 

130.76 

131. 3< 

131.62 

131.38  132.58  132. *6l 

130,66 

130.36 

131.21 

132.1* 

131.10 

1968... 

131.52 

133.23 

133.35 

133. *0 

139.05 

134.51 

135.10 

135.*! 

135.91 

135.84 

135.91 

136.28 

132.7c 

133.99 

135.31 

136.01 

134,50 

1969... 

137.51 

137.55 

138.38 

138.60 

139.35 

139.44 

139.57 

139.97 

1*0.15 

140.17  140.16  140.451 

137.81 

139.13 

139.90 

1*0.26 

139.28 

1970... 

139.34 

139.50 

139.53 

138.98 

134.33 

134.09 

138.31 

137.80  137.00 

136.52  136.2! 

137.00 

139.96 

138.97 

137.70 

136.59 

138.05 

1971... 

137.28  136.47 

137.20 

137.34 

137.71 

137.88 

137.12 

137.50  137.67 

138.22  138,95  139.361 

136.9! 

137,64 

137.91 

138. 8A 

137.72 

1972... 

139.76  140.40 

1*0.87 

191.70 

192.05 

142.66 

142.26 

1*2.67  1*3.73 

144.27  144.60  144.52 

1*0.3! 

142.14 

192.89 

14A.A6 

142.46 

1973... 

1974... 

1 

48*B. 

PERCENT 

changes  I 

4  MAN-HOURS  IN  NONAGHICULTURaL  ESTABLISHMENTS  OVER 

1.MONTH  SPANS’ 

(COMPOUND  annual  rate#  PERCENT) 

average 

FOR  PERIOO 

1949... 

•  T  - 

... 

... 

... 

... 

t  *  t 

•  ■  * 

1946... 

-  -  - 

•  • 

... 

,  , 

... 

... 

... 

... 

... 

ft 

... 

1947... 

.  . 

1.7 

0.0 

-6. 

: 

1.4 

4.0 

-6. 

1 

-2.8  5.9 

7, 

1  4. 

b  5.4 

... 

-0.: 

-1«] 

5.8 

... 

1948... 

5. 

1  -2.2 

7.7 

-12. 

b 

9.6 

5.9 

4. 

1 

-2.6  -*.l 

-3. 

»  1. 

>  -3.0 

3.) 

l.< 

-0.1 

-1.7 

0.5 

1949... 

•11. 

-2.6 

-10.2 

-2. 

5 

-6. 

1 

-12.0 

-3. 

7 

1. 

-1.3 

-18. 

9  7, 

2  6.4 

-7.« 

-6.9 

-1.1 

-1.8 

-4,5 

1990... 

4. 

1  -4. 

b 

25.5 

8. 

A 

19. 

» 

12.7 

13. 

7 

30. 

-2.9 

8. 

5. 

2  -2.0 

e,< 

13.! 

13. e 

3.9 

9.9 

1991... 

19. 

4, 

2 

8.0 

2. 

2 

0. 

1 

•1.2 

-0. 

•2. 

-4,1 

•0. 

2  4. 

i  6.1 

10. < 

o.< 

-2«i 

3.3 

3.0 

1992... 

6. 

2  6. 

[ 

-6.0 

-3. 

> 

5. 

) 

-9.4 

-5. 

1 

22. 

19.0 

4. 

4  3. 

P  13.3 

2.4 

-2. 

ll.« 

7.1 

4.6 

1993... 

-4. 

1  7. 

2 

4.4 

•3. 

) 

-3. 

A 

-0.6 

0. 

» 

-8. 

1  -10.0 

a. 

1  -10. 

9  -7,1 

2.3 

-2.2 

-5.9 

-3.3 

•2.3 

1994... 

•12. 

1  5. 

> 

-4.2 

-3. 

f 

-5. 

3 

-1.4 

-1. 

4 

-1. 

p  0.7 

5. 

2  13. 

5  4.0 

-4.0 

-3.5 

-0.8 

7,6 

-0.2 

1999... 

1. 

)  7. 

) 

16.8 

0. 

) 

16. 

2 

1.5 

3. 

) 

2. 

P  7.2 

2. 

^  5. 

3  5.1 

8.3 

5.9 

4.3 

4.4 

5.7 

1996... 

0. 

3  3. 

4 

-3.6 

4. 

3 

-1. 

2 

4.0 

•13, 

3 

15. 

2  1.2 

5. 

9  1. 

2  3.6 

0.0 

2.4 

UO 

3.6 

1.8 

1997... 

•8. 

2  8. 

9 

•3.2 

-5. 

7 

-0. 

3 

-1.3 

0. 

» 

1. 

2  -5.5 

-12. 

2  -3. 

«  -2.1 

-0. 

-2.9 

-1. 

-6.1 

-2.6 

1998... 

-6. 

7  -18. 

-3.8 

-10. 

3 

2. 

7 

-0.1 

4. 

3 

6. 

i  14.5 

-0. 

1  11. 

2  *.5 

-9. 

-2.6 

8*5 

5.2 

0.4 

1999... 

11. 

5  2. 

3 

12.6 

8. 

3 

7. 

7 

4.1 

-3. 

4 

-10. 

3  -1.* 

-2. 

3  5. 

1  20.1 

8. 

6* 

r 

-5. 

) 

T.6 

4,5 

I960... 

0. 

5  1. 

9 

-5.8 

8. 

4 

•4. 

2 

-1.5 

0. 

7 

-1. 

3  -3,9 

•3. 

8  5. 

2  -25.5 

-1. 

0. 

9 

-1. 

-8,0 

-2.4 

1961... 

9. 

7  1. 

) 

1.5 

-5. 

1 

10. 

) 

7.4 

4, 

b 

4. 

)  -4.2 

6. 

7  9. 

3  -2.2 

4, 

4. 

. 

1. 

5.3 

3.7 

1962... 

-11. 

3  17. 

7 

6.4 

6. 

5 

2. 

4 

1.* 

0. 

2 

2. 

1  5.7 

•6. 

2  4. 

0  -3.2 

4. 

3. 

1 

2. 

-1.8 

2.1 

1963... 

3. 

9  1. 

6 

0.1 

9. 

1 

4. 

0 

3.2 

2. 

3 

0. 

2  4.2 

4. 

C  -0. 

7  -1.0 

1. 

5, 

1 

2. 

0.8 

2.5 

1964... 

-to. 

b  21. 

2 

4.0 

-0. 

1 

4. 

8 

2.1 

3. 

9 

3. 

9  -1.6 

4, 

«  10. 

9  9.5 

4, 

2. 

i 

1. 

8.3 

4.3 

1969... 

2. 

7  5. 

2 

4.2 

0. 

8 

7. 

2 

0.3 

4. 

2 

5. 

3  1.1 

7, 

2  8. 

0  6.4 

4. 

2. 

\ 

3. 

7.2 

4.4 

1966... 

5. 

4  9. 

6 

6.9 

0. 

0 

3. 

5 

8.7 

-0. 

2 

3. 

9  -0.6 

5. 

0  3. 

8  1.5 

7. 

4. 

i 

1. 

0 

3.4 

4.0 

1967... 

5. 

9  -8. 

7 

1.4 

-4. 

4 

4, 

6 

2.6 

0. 

5 

5. 

1  3,0 

•2. 

2  11. 

5  -1.1 

-0. 

0, 

9 

2. 

9 

2.7 

‘  1.5 

1968... 

-6. 

2  16. 

6 

1.1 

0. 

5 

6. 

0 

4.2 

5. 

4 

2. 

8  0.0 

3 

9  0, 

7  3.2 

3. 

3, 

i 

2. 

7 

2.6 

3.0 

1969... 

11. 

4  0. 

3 

7.5 

1. 

9 

6. 

7 

0.8 

1. 

1 

3. 

5  1.6 

0 

2  -0. 

1  2.5 

6. 

3. 

1 

2. 

1 

0.9 

3.1 

1970... 

•9. 

1  1. 

4 

0.3 

-4. 

6 

-5. 

5 

-2.1 

1. 

9 

-4. 

3  -6.7 

-4 

1  -2 

3  6.8 

-2. 

-4. 

1 

-3. 

0 

0.1 

•2.4 

1971... 

2. 

5  -6. 

9 

6.6 

1. 

2 

3. 

3 

1.5 

-6. 

4 

3. 

9  1.5 

4 

9  6 

5  3.6 

0. 

2. 

) 

-0. 

5 

5.0 

1.8 

1972... 

3. 

5  5. 

6 

4.1 

7. 

3 

3. 

n 

5.3 

-3. 

3 

3. 

5  9.3 

4 

6  2 

*  -0.7 

4. 

5, 

2 

3, 

2 

2.2 

3.8 

1973... 

5. 

4  9. 

8 

0.8 

5, 

0 

4. 

3 

3.5 

-I9 

9 

0. 

3  5.8 

4 

1  4 

9  2.1 

5. 

A. 

3 

1. 

A 

3.1 

3.7 

1974... 

*a-c. 

PERCEKT  CHANGES  IN  NAN-HOURS  IN 

nonagricultural  ESTABLISHNENTS  over  3-HONTH  sransf 

(COMPOUND 

annual  rate#  PERCENT) 

average  for  period 

1949, ,. 

-  *  - 

t .  . 

, 

.  ... 

. . 

.  ^  -  -  - 

... 

1946... 

... 

. 

. . 

. .  - .  « 

... 

1947... 

. 

-1.6 

-1 

6 

•0 

3 

-0.4 

•1 

-1 

2  3.* 

6 

•  0  5 

.8  5.1 

, 

-0 

8 

1 

5.6 

... 

1948... 

2 

P  3 

5 

-2.7 

1 

0 

5 

f.5 

2 

-1 

0  -3.5 

-2 

•  1  -1 

.7  -*.; 

1 

2 

2 

7 

- 

7 

-2.' 

0.1 

1949... 

-5 

6  -8 

0 

-5.1 

-6 

3 

-7 

0 

-7.4 

-5 

•1 

3  -6.8 

-5 

.0  -2 

,6  6.G 

-6 

2 

-6 

9 

• 

A 

-0.5 

-4.5 

1990... 

2 

0  7 

7 

9.1 

17 

5 

13 

4 

15.3 

10 

13 

0  11.2 

3 

.9  3 

.8  7.1 

6 

3 

15 

4 

1 

3 

4.fl 

10,2 

1991... 

6 

8  10 

3 

4.6 

3 

6 

0 

6 

-0.3 

-1 

-2 

3  -2.2 

•0 

.2  3 

.3  5,< 

7 

3 

3 

• 

9 

2.) 

2.4 

1992... 

6 

2  2 

n 

•1.2 

-1 

7 

•2 

9 

-3.5 

1 

11 

1  1*.9 

8 

.8  7 

.0  3.1 

2 

3 

-2_8 

7 

1 

6.! 

3.8 

1993... 

4 

9  2 

2.8 

-0 

7 

-2 

3 

-1.1 

-2 

-6 

.0  -3.7 

-4 

,7  -3 

.6  -10.: 

3 

3 

-Li 

4 

• 

2 

-6.; 

-2.1 

1994... 

-5 

2  -4 

3 

-1.1 

•4 

4 

-3 

5 

-2.7 

-1 

-0 

.8  1.! 

6 

•  3  7 

•  5  6.< 

-3 

5 

•3 

5 

- 

3 

6.« 

-0.2 

1945... 

3 

9  8 

0 

7.7 

10 

7 

5 

7 

6.7 

2 

4 

.3  9.3 

5 

.1  4 

.4  3.1 

6 

5 

7 

6 

A.< 

5.6 

1996... 

2 

9  0 

0 

1.3 

-0 

2 

2 

3 

-3.1 

1 

0 

.9  7.3 

2 

.8  1 

.6  -1,! 

1 

4 

-0 

6 

0 

!.• 

1.4 

1997... 

1 

2  -1 

-0.2 

•3 

1 

•2 

5 

-0.3 

0 

-1 

.2  -5.1 

-7 

•  3  -6 

•  2  -4,! 

0 

0 

-i* 

0 

• 

2 

-5.' 

-2*5 

1998... 

•9 

4  -9 

9 

-11.1 

-3 

9 

-2 

7 

2.3 

3 

8 

•  4  6.1 

C 

.4  5 

•  1  9.1 

-10 

-i_ 

4 

3 

7,' 

0.6 

1999... 

6 

0  8 

7 

7.6 

9 

5 

6 

,7 

2.7 

-3 

-5 

.2  -9.8 

0 

•  «  7 

.3  0,. 

7 

4 

3 

- 

5 

5. 

3.6 

1960... 

7 

.2  -1 

2 

1.3 

-0 

,7 

0 

bR 

-1.7 

-0 

-1 

•5  -3.0 

-0 

•  9  -9 

.0  -4.1 

2 

4 

-Oh 

5 

7 

•A.< 

-1*2 

1961... 

-6 

.2  4 

.0 

-0.9 

1 

.9 

3 

.9 

7.2 

5 

1 

.9  2.7 

• 

.4  ! 

.1  -1. 

-1 

0 

4 

2.< 

2.3 

1962... 

0 

.7  5 

.6 

10.1 

5 

.1 

3 

.4 

1.3 

1 

2 

.7  0.1 

1 

•0  -1 

.9  1. 

A 

6 

3 

.A 

0. 

2.4 

1963... 

0 

.6  1 

.7 

3.! 

4 

.3 

5 

.4 

3.1 

1 

2 

.2  2.1 

4 

•S  ( 

.7  -4. 

‘  1 

9 

3 

.3 

-0. 

2.0 

1964... 

2 

.3  4 

•0 

8.C 

2 

.9 

2 

•  2 

3.f 

3 

1 

.9  2.< 

1 

•  4  t 

.2  7. 

* 

8 

,9 

.3 

6. 

4.2 

1965... 

5 

.8  4 

.0 

3.4 

4 

.1 

2 

.7 

3.^ 

3 

3 

.5  4.! 

! 

.4 

•  2  6. 

4 

4 

,6 

.7 

6. 

4.5 

1966... 

7 

.1  7 

.3 

s.« 

3 

.4 

4 

•0 

4.( 

4 

1 

.0  2.' 

i 

.7  : 

.4  3. 

6 

6 

.8 

.6 

3. 

9.1 

1967... 

•0 

.6  -0 

.6 

-4.< 

0 

.5 

0 

.9 

2.! 

2 

2 

.8  l.P 

* 

•0  i 

.6  0. 

^  -1 

7 

,3 

•5 

2. 

1.1 

1968... 

2 

.0  2 

,7 

5.1 

2 

.5 

3 

•5 

5.2 

4 

2 

.7  2.i 

1 

•5  i 

.6  5, 

1  3 

5 

,7 

•0 

3. 

3.3 

1969... 

4 

.9  6 

.3 

3.2 

5 

.3 

3 

•  1 

2.8 

1 

2 

.1  1.7 

0 

.5  0 

.9  -2. 

b  4 

8 

,7 

.9 

-0. 

2.5 

1970... 

-1 

.9  -2 

.6 

-1.0 

-3 

.3 

-4 

•  1 

-1.9 

-1 

.3 

.1  -5.1 

.4 

.4  C 

.0  2. 

-1 

8 

_3 

.1 

•2 

•0. 

-2.2 

1971... 

0 

.6  0 

.6 

0.4 

3 

.T 

2 

•c 

-0,( 

-C 

-C 

.6  3.i 

* 

.3  ? 

.0  4. 

1  0 

5 

.7 

.7 

A, 

1.9 

1972... 

« 

.2  4 

.« 

5.1 

4 

.1 

5 

•2 

1.1 

1 

3 

.0  5.1 

! 

.5  ! 

.2  2. 

3  A 

8 

.9 

•  5 

3, 

3.9 

1973... 

.7  5 

.2 

5.1 

3 

.« 

4 

.3 

1.1 

C 

1 

.9  3.' 

• 

•  9 

•  T  ,, 

9 

0 

.2 

•8 

^  _ 

1974... 

MrlM  coatalM  mo  revlsloM  bvt  1*  reerieted  for  tW  coor— tooc#  of  tko  ooor.  (jAWlAtv  10^4) 

*1%t»  aorloo  eootolM  rovlsloM  boglMlM  vltfe  IMT, 


no 


L 


C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Quanerly  j 

Annual  | 

L 

Quarterly  | 

Annual 

Year 

B 

II  Q 

III  Q 

IV  Q 

HI 

1  Q 

II  Q 

III  Q 

■ 

61*.  BUSINESS  EXFENOITURfS  FOB  NE«  FLANT  AND  EOUXFMENT#  I 

1 

TOTAL  (ANNUAL 

RATE«  BILLIONS  OF  DOLLARS)  | 

AVERAGE  1 

UIHiitliWiUil 

*  ’ 

1948 . 

102.3 

97,6 

98.1 

1950 . 

105.5 

103.7 

1951, •••• 

99.5 

1953 . 

97,7 

1954 . 

99.9 

29.53 

1955 . 

99.3 

96,3 

35,73 

1957..,., 

95.5 

99.3 

31.11 

31.89 

1958 . 

99.3 

109.0 

100.3 

33,55 

1959..... 

99,3 

36.75 

98,8 

37.12 

35,91 

1961 . 

102.3 

98.7 

90.77 

1963.L... 

100,2 

96.97 

1964 . 

98.2 

1965 . 

98,1 

63,51 

1966 . 

100.2 

65.47 

1967 . 

67,77 

67.76 

1968. 

100.0 

109.0 

103.9 

75.56 

1969 . 

99.5 

79,71 

1970..... 

102.3 

100.5 

99.0 

103.9 

1971 . 

100.9 

87.67 

1972. .... 

100.9 

104.1 

103.1 

100.5 

1074 . 

1974,.,., 

AlC*  BUSINESS  EXFENOITUBES  FOB  NE»  PLANT  ANO 

EOUlPNENTr 

061A.  DIFFUSION  INDEX 

FOR  BUS.  EXPEND.  FOB  NEW  PLANT  AND  I 

FIRST  ANTICIPATIONS  AS  A  PERCENT  OF  ACTUAL 

(PERCENT) 

EQUIP.— 

ACTUAL  (PERCENT  RIS1N6 

OVER  1-OUARTEB  SPANS)  | 

AVERAGE 

1945 . 

61,1 

97.2 

52.8 

38,9 

16,7 

19,9 

25.0 

25.0 

72.2 

99.4 

I0«i . 

96.6 

99.6 

lOO.S 

105.9 

1951 . 

63.3 

88,9 

66.7 

50.0 

72.2 

1952..... 

61.1 

27,8 

22.2 

66.7 

44,4 

1953, ,••• 

77.8 

63.9 

97,2 

30.6 

38.9 

38.9 

30.6 

38.9 

1955 . 

75.0 

88.9 

75.0 

88.9 

77,8 

63.9 

1957 . 

63.9 

50.0 

50.0 

16.7 

45.2 

1958 . 

5.6 

5.6 

25.0 

55.6 

23.0 

98.8 

1959 . 

77,8 

77,8 

83.3 

52.8 

72.8 

75,0 

75,0 

91.7 

36,1 

57.0 

33.3 

52.8 

36,1 

69.4 

97,9 

55.6 

72.2 

66.7 

47.2 

98.5 

33.3 

72.2 

83.3 

63.9 

63.2 

94.4 

63.9 

75.0 

88.9 

80.6 

97.1 

77.8 

83.3 

83.3 

75.0 

78.8 

86.1 

66.7 

58.3 

74,3 

I96T . 

100.9 

100.9 

103.0 

103.0 

1967 . 

50.0 

61.7 

25.0 

56.3 

93.6 

1968 . 

66.7 

47.2 

66.7 

50,0 

57.6 

1969 . 

83.3 

66.7 

75.0 

41.7 

66.7 

77,8 

47,2 

58.3 

18.4 

50.7 

61.1 

44.9 

75.0 

57,6 

50.0 

55.6 

83.3 

58.3 

1974 . 

1  1974 . 

061B*  DIFFUSION  INDEX  FOB  BUS.  EXPEND.  FOB  nE«  PLANT  ANO 

1  DOIC.  DIFFUSION  index  FOR  BUS.  EXPEND.  FOR  NCR  PLANT  ANO 

EQUIP.— 7Nn  ANTIC.  (PERCENT  BISINQ  OVER  1«QUARTER  SPANS) 

AVERA6E 

1  EQUIP.— 1ST  ANTIC.  (PERCENT  RISIN6  OVER  l^ARTCR  SPANS) 

AVERAGE 

eaa 

•  •• 

6.6 

^ ^ 

... 

1997 . 

... 

•  •  • 

.  a  . 

.  - . 

... 

1948 . 

•  tt 

... 

,,, 

... 

... 

19A1 . 

•  *  • 

... 

ft 

... 

... 

1951 . 

... 

,,, 

,,, 

... 

... 

91.7 

50.0 

55.6 

SB.1 

97.2 

33.3 

1953 . 

55.6 

55.6 

69.4 

36.1 

84. 2 

91.7 

36.1 

38.9 

91.7 

36.1 

91.7 

38.9 

39.6 

97,2 

63.9 

75.0 

77.8 

66.0 

77.8 

72.2 

86.1 

87,2 

63,8 

79.6 

1957 . 

72.2 

66.7 

56.3 

91.7 

59.7 

19«I| . 

0.0 

13.9 

97.2 

SR. 3 

29.. 

1958...,, 

16.7 

27.8 

33.3 

50.0 

32.0 

1959 . 

72.2 

63,9 

77.8 

68.4 

70.8 

58.3 

83,3 

86.1 

55.6 

55.6 

70.2 

59,7 

58.3 

55.6 

72.2 

52.6 

58.7 

1962 . 

83.3 

72. 2 

75.0 

52.8 

70.6 

1962 . 

61.1 

50.0 

52.6 

55.6 

59.8 

50.0 

69,4 

66.7 

66.7 

63.2 

75,0 

55.6 

86.9 

80.6 

80.6 

76.9 

66.7 

72.2 

50.0 

75.0 

66,0 

1966 . 

T2.2 

75,0 

66.7 

58. 3 

68,0 

1966.,... 

72.2 

77,8 

63.9 

68,4 

70.6 

1967 . 

so.o 

55.6 

91.7 

•7,1 

48.6 

1967 . 

SO.O 

50.0 

52.6 

63.8 

59.2 

55.6 

61.1 

66.7 

55.6 

58.8 

58,3 

63.9 

66.7 

58.3 

61.8 

38.9 

55.6 

66.7 

50.0 

52.6 

91.7 

58.3 

63.9 

50.0 

53.5 

75.0 

94,4 

97.2 

50.0 

59.2 

1974 . 

1974 . 

eon:  eerlM  coetale  mo  rerlaloea  tat  ara  raerlatad  for  tta  eoerooloeeo  of  tta  moot.  (jANUAKV 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Q 

II  Q 

III  Q 

IV  Q 

ON  SHORT-TERM  BUSINESS  LOANS# 
(PERCENT) 

39  CITIES*  a 

2.30 

2.30 

2,30 

2.00 

2.10 

2.00 

2.00 

2.10 

2.10 

2.10 

2.10 

2.10 

2.90 

2.47 

2.60 

2.64 

2.70 

2.74 

2.63 

2.69 

2.00 

2.68 

2.63 

2.84 

3.02 

3.07 

3.06 

3.27 

3.45 

3.91 

3.49 

3.91 

3.94 

3.73 

3.74 

3.76 

3.72 

3.60 

3.96 

3.99 

3.94 

3.96 

3.77 

3.93 

3.93 

4.14 

4.39 

4.38 

4.36 

4.40 

4.83 

4.89 

4.49 

4.17 

4.21 

4.90 

4.91 

4,87 

9.27 

9.36 

9.34 

9.39 

4.97 

4.99 

4.97 

4,97 

4.99 

4.96 

4.98 

9.01 

4,99 

9.02 

9.00 

9,01 

9.01 

9.00 

4.99 

4.99 

4.98 

9.00 

4,97 

4.99 

9.00 

9.27 

9.99 

9.82 

6.30 

6.31 

6.13 

9.99 

9.99 

9.96 

6.36 

6.84 

6.89 

6,0l 

7.32 

7.86 

8.82 

8.83 

8.86 

8.49 

8.90 

8.07 

6.99 

6.01 

6.91 

6,18 

9.92 

5.99 

9,84 

6.33 

MANUFACTURERS  SAt.ES>  TOTAL  VALUE 
(BILLIONS  OF  DOLLARS) 


23.6 

24.7 

29.6 

29.9 

25.9 

26.2 

27.0 

20.3 

28.5 

2S.5 

29«4 

28.3 

27.0 

26.3 

26.3 

26.4 

26.8 

20.3 

31.1 

31.1 

33.8 

36.5 

38.3 

30.3 

39.3 

40.2 

40.2 

40,4 

41.1 

Al.l 

43.0 

44.0 

44.7 

43.9 

A3.9 

43.0 

42.1 

41.4 

41,6 

91.6 

41.9 

42.6 

43.8 

45.1 

99.1 

46.9 

48.3 

49.9 

90,6 

50.6 

91.7 

92.1 

92.4 

91.9 

51.9 

90.8 

49.6 

49.4 

90.1 

50.1 

90.7 

92.0 

91.8 

52.7 

52.7 

93.9 

54.4 

94.6 

93.8 

53.8 

93.4 

93.4 

94,0 

54.9 

99.9 

96.1 

97.0 

97,9 

98.2 

5S.2 

98.6 

59.2 

99.6 

60.0 

60.0 

60.9 

60.9 

61,6 

63.4 

63.9 

64.1 

69.3 

66.8 

60.2 

6B.2 

70.0 

72.9 

79.4 

78.0 

78.0 

80.9 

81.9 

83.1 

84.7 

89.7 

89,7 

87.7 

89.3 

90.9 

90.9 

92.3 

94.1 

99.7 

97.1 

97.1 

98.9 

99.6 

100.7 

101.6 

101.6 

101.8 

102.0 

102.1 

102.4 

102.9 

103.0 

104.3 

106.2 

107.7 

107.7 

AlA.  CONDITION  OF  MANUFACTURERS*  INVENTORIES~PERCENT 
CONSIDERED  HIGH  LESS  PERCENT  CONSIDERED  LO*  (PERCENT) 


10 

12 

9 

29 

27 

23 

17 

13 

8 

12 

12 

13 

12 

13 

15 

19 

10 

10 

13 

12 

13 

11 

19 

19 

30 

29 

23 

22 

22 

21 

18 

19 

22 

416.  ADEQUACY  OF  MANUFACTURERS  CAPACITY— PERCENTCONSIOfiiEq 
INADEQUATE  LESS  PERCENT  CONSIDERED  EXCESSIVE  (PERCENT) 


43S.  index  of  consumer  sentiment 

(FIRST  QUARTER  1966*100) 


1953 . 

90.7 

80.0 

1959..... 

82.0 

82.9 

87.0 

1995 . 

... 

99.1 

99.7 

1696. 

... 

98.2 

99.9 

100.2 

1997..,,. 

•  •• 

92.9 

83.7 

1998. .... 

78.5 

80.9 

90.8 

1999 . 

... 

95.3 

93.8 

1960 . 

98.9 

92.9 

90.1 

1961 . 

91.1 

92.3 

94.4 

1962 . 

97.2 

99.4 

91.6 

99.0 

94.8 

32 

32 

1963 . 

94.8 

91.9 

96.2 

96.9 

99.8 

37 

37 

1964 . 

99.0 

98.1 

100.2 

99«4 

99.2 

93 

93 

1965 . 

101.5 

102.2 

103.2 

102.9 

102.9 

42 

92 

1966 . 

100.0 

99.7 

91.2 

88.3 

93.8 

38 

38 

1967 . 

92.2 

94.9 

96.5 

92.9 

99.1 

42 

92 

1968.. ... 

99.0 

92.9 

92.9 

92.1 

93.1 

41 

91 

1969 . 

95.1 

91.6 

86.4 

79.7 

88.2 

33 

33 

1970 . 

78.1 

79.4 

77.1 

79,4 

76.5 

19 

19 

1971 . 

78.2 

81.6 

82.4 

82.2 

oitl 

39 

35 

1972  . 

1973  . 

87.5 

89.3 

94.0 

90.8 

90.9 

eOTBt  TImm  Mrles  coetala  mo  revlsloM  bet  are  raprlated  tor  tba  ci 
'Tlili  MrioB  la  baood  oa  If  cltlea  for  1f4S-^  aad  oa  3S  cltlaa  than 


IJANUAKV  1974) 


« 


r.— ■ 

■  Continued 

1 

Quarterly 

Annual 

Quarterly 

Annual 

■  Year 

1  Q 

tlQ 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

1  0440.  diffusion  INOEx  FOR  NEl  ORDERS#  HANUFACTURIN6—  I 

0440.  DIFFUSION  INDEX  FOR  NE«  ORDERS^  NANUFACTURIN«~ 

g  ACTUAL  fPERCENT  R1S1N4  OVER 

4«0UARTER  SPANS)  | 

AVERA6E 

ANTICIPATED  (PERCENT  RISIN6  OVER  A-OUARTER  SPANS) 9 

AVERASE 

194S . 

1945 . 

1946 . 

1946...8N 

888 

1947 . 

1947««««« 

8  8  8 

888 

1946 . 

1946 . 

8  8  8 

8  8  8 

1949 . 

56 

1949 . 

52 

8. 8 

1950 . 

66 

76 

60 

66 

76 

1950 . 

65 

71 

75 

64 

74 

1951 . 

69 

76 

66 

68 

76 

1951 . 

62 

62 

83 

72 

60 

1952 . 

60 

62 

70 

■  ee 

888 

1952 . 

70 

72 

66 

72 

70 

1953 . 

77 

76 

72 

58 

71 

1953 . 

74 

888 

72 

1954 . 

50 

54 

56 

66 

56 

1954 . 

64 

58 

63 

65 

62 

1955 . 

76 

84 

82 

84 

82 

1955 . 

72 

82 

60 

65 

60 

1956 . 

82 

76 

77 

72 

77 

1956 . 

79 

60 

76 

75 

78 

1957 . 

65 

67 

•  •• 

53 

888 

1957 . 

76 

76 

68 

71 

73 

195S . 

42 

50 

62 

68 

56 

1958 . 

8  8  a 

58 

61 

72 

1959 . 

63 

64 

79 

74 

60 

1959...,, 

60 

62 

62 

62 

82 

1960 . 

74 

65 

60 

52 

63 

1960 . 

77 

61 

76 

70 

76 

1961 . 

52 

62 

72 

75 

65 

1961 . 

67 

67 

77 

76 

72 

1962 . 

61 

77 

76 

72 

76 

1962 . 

63 

82 

62 

74 

60 

1963 . 

71 

74 

76 

74 

74 

1963 . 

69 

76 

76 

76 

75 

1964 . 

60 

64 

63 

62 

62 

1964.,,., 

40 

62 

64 

63 

62 

■  1965 . 

62 

64 

66 

66 

85 

1965 . 

44 

66 

64 

65 

85 

■  1966 . 

66 

66 

64 

62 

86 

1966n.,,« 

66 

66 

66 

64 

66 

1  1967 . 

71 

72 

69 

72 

71 

1967 . 

62 

62 

60 

41 

61 

1  1968 . 

78 

78 

79 

80 

79 

1966..,,. 

60 

83 

62 

81 

62 

1  1969 . 

81 

60 

76 

72 

77 

1969«.,., 

62 

65 

83 

60 

82 

1  1970 . 

66 

64 

60 

55 

61 

1970 . 

76 

71 

74 

74 

74 

1  1971 . 

66 

70 

70 

74 

70 

1971 . 

76 

76 

65 

61 

60 

1  1972 . 

82 

64 

66 

64 

64 

1972 . 

62 

66 

66 

66 

86 

1  1973 . 

1973.««»n 

3  1974 . 

1974 . 

M  0642.  DIFFUSION  INOEX  FON  NET  PNOFITSt  NF6.  AND  TRAOE^ 

0442.  DIFFUSION  INOEX  FOR  NET  PROFITS.  MF6.  AND  TRA0E~ 

n  ACTUAL  (PEKCENT  RISIN6  OVEN  A-OUARTEN  SPANS)  ^ 

AVERA6C 

ANTICIPATED  (PERCENT  RISIN6  OVER  4-OUARTER  SPANS) 9 

AVERASE 

1945 . 

1945 . 

1946 . 

•  •• 

1946,8888 

8  8  8 

888 

1947 . 

8  8  8 

1947 . 

8  8  8 

8  8  8 

1946 . 

8  8  8 

1946 . 

888 

888 

1949 . 

40 

1949,, ••• 

36 

•  88 

1950 . 

54 

62 

76 

61 

69 

1950 . 

50 

60 

67 

78 

64 

1951 . 

82 

69 

57 

so 

64  ' 

1951 . 

74 

72 

74 

56 

70 

1952 . 

36 

45 

46 

888 

888 

1952 . 

54 

50 

46 

49 

SO 

1953.«... 

60 

64 

56 

54 

56 

1953 . 

56 

888 

888 

64 

1954 . 

49 

52 

52 

62 

54 

1954 . 

56 

56 

58 

60 

58 

1955 . 

71 

74 

76 

76 

75 

1955 . 

66 

74 

76 

76 

74 

1956 . 

72 

70 

69 

66 

69 

1956 . 

75 

72 

71 

70 

72 

1957 . 

59 

56 

•  •• 

46 

888 

1957 . 

66 

69 

63 

64 

66 

1956 . 

36 

42 

51 

60 

46 

1956 . 

8  8  8 

52 

54 

62 

8  8  8 

1959,.6.« 

74 

76 

76 

72 

75 

1959..,,, 

72 

77 

76 

79 

76 

1960«««.. 

66 

56 

52 

50 

57 

I960 . 

73 

75 

74 

66 

72 

1961 . 

46 

52 

62 

66 

56 

1961 . 

60 

64 

74 

73 

66 

73 

70 

1963 . 

64 

66 

70 

70 

66 

1963 . 

66 

72 

72 

76 

72 

1964 . 

74 

76 

79 

79 

76 

1964 . 

77 

40 

82 

61 

60 

1965 . 

76 

60 

60 

83 

60 

1965 . 

60 

64 

63 

64 

83 

1966 . 

82 

82 

76 

76 

80 

1966 . 

64 

66 

64 

62 

64 

1967 . 

65 

65 

64 

69 

66 

1967,.,,, 

75 

74 

76 

76 

75 

1966 . 

70 

73 

72 

74 

72 

1966«.... 

74 

60 

76 

73 

76 

1969 . 

70 

74 

66 

66 

70 

1969 . 

76 

79 

77 

76 

78 

1970 . 

61 

56 

55 

56 

57 

1970 . 

70 

66 

70 

66 

66 

1971 . 

63 

64 

66 

70 

66 

1971 . 

71 

74 

60 

76 

76 

1972 . 

74 

76 

79 

60 

77 

1972 . 

76 

82 

64 

63 

81 

l^'TJ . 

1973 . 

1  . 

1974,,,,, 

D444.  DIFFUSION  INDEX  FOR  NET  SALES#  HF6.  AND  TRADE— 

0444.  DIFFUSION  INOEX  FOR  NET  SALES.  NFS.  ANO  TRADE— 

ACTUAL  (PERCENT  R1S1N6  OVER  4*0UARTER 

SPANS) 

AVERA6E 

ANTICIPATED  (PERCENT  RISIN6  OVER  A-OUARTER  SPANS)^ 

AVERASE 

1945 . 

#  *  # 

*  •  t 

•  *# 

8  8  8 

1945 . 

... 

1946 . 

•  e  • 

•  •  • 

•  •  • 

8  8  8 

8  8  8 

1946 . 

8  8  8 

•  8  8 

1947 . 

•  •• 

•  ■  • 

•  •• 

888 

888 

1947 . 

888 

•  88 

1946 . 

•  •• 

•  e* 

•  •• 

888 

888 

1946 . 

8  8, 

•  88 

1949 . 

39 

43 

40 

47 

42 

1949 . 

45 

88. 

1950 . 

60 

69 

66 

88 

76 

1950 . 

58 

67 

74 

66 

7l 

1951 . 

90 

79 

67 

66 

76 

1951 . 

66 

85 

82 

71 

•  1 

1952 . 

54 

60 

67 

888 

888 

1952 . 

68 

70 

66 

73 

70 

1953 . 

72 

74 

71 

61 

70 

1953 . 

75 

888 

888 

74 

1954 . 

50 

50 

53 

64 

54 

1954, ,,,, 

65 

57 

62 

63 

62 

1955 . 

76 

64 

82 

64 

82 

1956 . 

72 

82 

64 

66 

•1 

1956 . 

60 

76 

76 

74 

76 

1956, ,,«, 

62 

61 

79 

76 

60 

1957 . 

64 

67 

«  •  ■ 

52 

8  8  8 

1957 . 

77 

79 

72 

74 

76 

1956 . 

40 

46 

56 

68 

53 

1956 . 

888 

58 

61 

72 

1959 . 

82 

67 

62 

76 

82 

1959 . 

64 

87 

66 

66 

86 

1960 . 

72 

63 

56 

52 

61 

I960 . 

60 

64 

61 

72 

79 

1961 . 

49 

56 

70 

72 

62 

1961 . 

68 

66 

82 

82 

74 

1962 . 

SO 

76 

76 

76 

78 

1962 . 

66 

64 

66 

76 

84 

1963 . 

71 

74 

76 

75 

74 

1963 . 

72 

82 

76 

60 

78 

1964 . 

80 

83 

84 

84 

83 

1964 . 

82 

66 

66 

66 

85 

1965 . 

82 

64 

87 

66 

65 

1965 . 

85 

47 

88 

89 

87 

1966 . 

66 

66 

85 

82 

66 

1966, ,,,, 

46 

90 

90 

66 

88 

1967.«««. 

7l 

70 

72 

19666«««. 

79 

82 

82 

64 

82 

1966 . 

82 

66 

66 

64 

84 

1969 . 

60 

64 

76 

76 

80 

1969 . 

46 

66 

66 

63 

86 

1970 . 

70 

66 

64 

62 

66 

1970 . 

74 

73 

76 

7* 

75 

1971 . 

70 

72 

74 

76 

73 

1971 . 

76 

40 

66 

64 

82 

1972 . 

82 

62 

85 

66 

64 

1972 . 

63 

66 

90 

66 

67 

1973 . 

1973 . 

1974 . 

1974 . 

non:  TiMM  Mrl«s  coBtatB  bo  roTlBloM  b«t  Bro  roprlatoA  for  tte  eoBVMlBBco  of  tiM  bb< 

>r. 

(JANUARY  1974) 

TImm  aro  eopyrichtod  mi 

rlBB  uso4  6y  p* 

rralBBloa;  tWy 

■By  BOt  bB  MproAsiCBd  BlthBMt  VrittBB  pBralBBlOB  fl 

MB  Om  bb4  IrBdBtrBBt,  lae. 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Quarterly 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

0(I46.  DIFFUSION  INDEX  FOR  NO,  OF  EMPLOYEES#  MF6,  AND  TNAD£« 
ACTUAL  (PERCENT  RISING  OVER  A*QUARTER  SPANS)  ^ 


1045., 
19A6.. 
19A7.. 
19A6., 

1949., 

1990., 

1991., 

1952., 
1953, • 

1999., 

1995., 

1956., 

1957., 

1956., 

1959., 


1960, 

1961, 

1962, 

1963, 
1969, 

1965, 

1966, 

1967, 
1966, 

1969, 

1970, 

1971, 

1972, 

1973, 
1979, 


D950.  OIF,  index  FOR  LEVEL  OF  INVENTORIES#  HFQ,  AND  TKAQE* 
actual  (PERCENT  RISING  OVER  9*0UARTER  SPANS)  ^ 


D960*  DIFFUSION  INDEX  FOR  SELLING  PRICES#  MFu,  AND  TRADE- 
_ actual  (PERCENT  RISING  OVER  9-QUARTER  SPANS)  ^ 

1995.. .. 

1996.. .. 

1997.. .. 

1996.. .. 

1999.. .. 


1950  . 

1951  . 

1952  . 

1953.,.., 
1959 . 

1955  . 

1956  . 

1957  . 

1956 . 

1959 . 


1960, 

1961, 

1962, 

1963, 

1969. 

1965, 

1966, 

1967, 
1966, 
1969. 


1970, 

1971, 

1972. 

1973. 
1979. 


Annual 


ROR :  TbM«  MriM 


»o  rvviRioM  but  are  repriated  for  tbo  coovi 


Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

04it6.  DIFFUSION  INOex  Foe  NO.  OF  employees.  MF6 

,  AND  TRADE- 

ANTICIPATED  (PLMCENT  RISIN6  OVER  A-OUARTER 

SPANS)  ^ 

AVERAGE 

1995 . 

1996 . 

^ ^ 

1997 . 

•  •  • 

1996. •••• 

1999 . 

96 

1930 . 

50 

52 

59 

59 

59 

1931 . 

62 

62 

62 

57 

61 

1932 . 

59 

56 

59 

56 

55 

1933 . 

37 

•  •  • 

•  •  • 

59 

1959,, ••• 

53 

96 

50 

96 

99 

1933 . 

59 

56 

56 

58 

56 

1936 . 

37 

56 

56 

56 

56 

1957. .,•• 

56 

56 

53 

59 

53 

1956,,,., 

,  ,  , 

50 

50 

51 

1959.,, ,, 

59 

56 

56 

57 

56 

1960 . 

56 

56 

56 

52 

55 

1961 . 

52 

52 

59 

59 

53 

1962 . 

56 

56 

57 

59 

36 

1963 . 

59 

55 

59 

55 

59 

1969,,,,. 

55 

56 

57 

56 

56 

1963 . 

58 

58 

59 

59 

58 

1966 . 

62 

63 

63 

62 

62 

1967 . 

60 

60 

60 

60 

1966 . 

60 

60 

58 

60 

60 

1969 . 

60 

60 

60 

59 

60 

1970 . 

58 

56 

56 

59 

56 

1971 . 

55 

56 

58 

56 

57 

1972 . 

58 

60 

61 

60 

1973 . 

1979 . 

D430.  OIF. 

INOEX  FOR  LEVEL  OF  INVENTORIES.  HF6 

AND  TRADE- 

ANTICIPATED  (PERCENT  RISING  OVER  9*0UARTER 

SPANS)  ^ 

AVERAGE 

1995 . 

1996 . 

•  •  • 

1997 . 

•  •  • 

1996 . 

•  •  • 

1999 . 

32 

1930 . 

38 

92 

50 

57 

97 

1931 . 

66 

65 

69 

56 

69 

1932 . 

59 

97 

97 

95 

96 

1933 . 

32 

... 

... 

59 

1959 . 

50 

96 

96 

97 

98 

1933 . 

50 

56 

57 

62 

57 

1956,, ,,, 

60 

61 

61 

58 

60 

1937 . 

60 

59 

59 

56 

57 

1956 . 

•  •• 

96 

96 

52 

•  •  • 

1959,. 

57 

62 

63 

62 

61 

I960 . 

60 

60 

56 

59 

58 

1961 . 

52 

53 

57 

56 

59 

1962 . 

60 

63 

62 

58 

61 

1963,, ,,, 

56 

60 

58 

60 

58 

1969 . 

60 

63 

63 

63 

62 

1965 . 

69 

69 

69 

66 

69 

1966 . 

66 

66 

69 

69 

68 

1967 . 

65 

66 

63 

62 

69 

1966 . 

63 

66 

67 

66 

66 

1969 . 

66 

66 

66 

66 

66 

1970 . 

6? 

61 

69 

58 

61 

1971 . 

60 

62 

65 

65 

63 

1972 . 

61 

66 

66 

66 

65 

1973 . 

1979 . 

0960.  DIFFUSION  INDEX 

FOR  SELLIN6 

PRICES.  MFG. 

AND  TRADE— 

ANTICIPATED  (PERCENT  RISING  OVER  9.0UARTER 

SPANS)  <9 

AVERAGE 

1995 . 

1996 . 

1997 . 

•  •  • 

1996 . 

1999 . 

29 

1930 . 

32 

99 

96 

66 

96 

1931 . 

90 

90 

69 

66 

62 

1932 . 

69 

57 

99 

96 

39 

1933 . 

56 

... 

•  •  • 

56 

•  •  • 

1959 . 

59 

99 

95 

97 

99 

1933 . 

50 

S3 

55 

60 

59 

1956,,,,. 

66 

69 

66 

66 

67 

1937 . 

70 

69 

69 

65 

67 

1956 . 

, , , 

57 

53 

56 

•  •  • 

1959 . 

60 

62 

62 

66 

62 

I960 . 

69 

69 

58 

56 

60 

1961 . 

55 

53 

56 

55 

55 

1962 . 

56 

58 

57 

53 

56 

1963 . 

32 

59 

55 

56 

59 

1969 . 

58 

59 

56 

57 

58 

1965 . 

60 

60 

62 

62 

61 

1966., ••• 

66 

69 

79 

70 

70 

1967 . 

75 

72 

70 

72 

72 

1966 . 

76 

79 

78 

76 

78 

1969 . 

76 

80 

60 

61 

60 

1970 . 

76 

76 

60 

77 

78 

1971 . 

78 

76 

76 

76 

76 

1972 . 

66 

79 

75 

72 

72 

1973 . 

1979 . 

i»ar. 

(JANUARY  1174) 

Tboao  aro  copprlfbtod  aorloa  uaod  by  pormlaaioe;  tbay  eay  aot  ba  roproducod  witboot  vrittoa  poreiaaloa  froe  Ibai  aad  Bradatroot,  ta 
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C.  HISTORICAL  DATA  FOR  SELECTED  SERIES- Continued 


Quarterly 


HQ  IIIQ  IV  Q 


0*62.  diffusion  index  FON  SELLINS  prices^  NANUFXCTURII.6' 
_ «TU»L  (PERCENT  RISINC  OVER  <»>OU*RTER  SPANS)  ^ 


19«S . 

19«6 . 

19*7 . 


Quarterly 


IQ  HQ  IIIQ  IV  Q 


... 

... 

32 

1990 . 

61 

52 

62 

92 

19S1 . 

92 

66 

73 

63 

1952 . 

50 

66 

92 

•  ft 

1993 . 

93 

96 

60 

91 

1959 . 

66 

66 

67 

66 

1955 . 

so 

96 

66 

68 

1996 . 

70 

66 

72 

76 

1997 . 

70 

66 

•  •• 

60 

1996 . 

52 

92 

93 

96 

1999 . 

56 

60 

60 

56 

1960 . 

58 

59 

96 

92 

1961 . 

52 

90 

56 

92 

1962 . 

96 

5J 

96 

S3 

1963 . 

90 

96 

55 

55 

1966 . 

56 

56 

56 

96 

1965 . 

58 

61 

66 

65 

1966 . 

70 

72 

78 

76 

1967 . 

70 

70 

72 

73 

1968d««d. 

76 

76 

76 

60 

1969 . 

82 

60 

62 

62 

1970 . 

60 

60 

78 

79 

1971 . 

76 

76 

66 

70 

1972  . 

1973  . 

1974.8.,. 

70 

72 

72 

76 

0962.  DIFFUSION  INDEX  FOR  SELLIN6  PRICES/  NANUF*CTURIN«- 
ANTICIPXTED  (PERCENT  RISIN6  OVER  9-OUARTER  SPANS)  9 


19«S . 

1996  . 

1997  . 

1998  . 

1999  . 


36 

66 

66 

26 

66 

98 

90 

66 

62 

70 

62 

62 

56 

90 

90 

55 

96 

*90 

*66 

96 

66 

m 

50 

59 

55 

60 

55 

66 

70 

66 

66 

67 

69 

67 

66 

62 

66 

*56 

99 

60 

92 

60 

56 

66 

*60 

62 

62 

5R 

96 

60 

56 

55 

96 

96 

55 

57 

96 

56 

92 

55 

53 

56 

56 

56 

55 

57 

58 

58 

57 

58 

96 

60 

61 

62 

60 

65 

66 

72 

66 

66 

76 

72 

66 

70 

71 

76 

76 

79 

76 

75 

79 

79 

76 

60 

78 

79 

76 

76 

79 

77 

76 

76 

79 

75 

76 

66 

72 

72 

70 

70 

D969.  DIFFUSION  INDEX  FOR  SELLIN6  PRICES# WHOLCSALC  TRADE. 
actual  (PERCENT  RISIN6  OVER  9-OUARTER  SPANS)  9 


0969,  DIFFUSION  INDEX  FOR  SELLIN6  PRICES#  «9<OLCSALC  TRADE.. 
ANTICIPATED  (PERCENT  RISINfi  OVER  9.0UARTER  SPANS)  9 


•  •• 

•  •• 

•  •• 

29 

64 

61 

90 

96 

96 

69 

76 

66 

68 

62 

96 

•  t  • 

68 

96 

60 

90 

66 

63 

68 

90 

53 

60 

69 

70 

71 

66 

79 

76 

79 

71 

■  ■  t 

66 

59 

96 

99 

62 

62 

66 

69 

66 

57 

96 

59 

52 

51 

51 

59 

59 

95 

52 

90 

96 

52 

96 

60 

98 

60 

96 

96 

60 

63 

60 

66 

70 

76 

76 

82 

76 

79 

76 

60 

62 

61 

62 

62 

85 

69 

69 

66 

85 

87 

85 

66 

89 

85 

66 

73 

76 

60 

61 

62 

60 

0966.  DIFFUSION  INDEX  FOR  SELLINO  PRICES#  RETAIL  TRADE- 
ACTUAL  (PERCENT  RISIN6  OVER  9-euARTER  SPANS)  9 


0966.  DIFFUSION  INDEX  FOR  SELLIN6  PRICES#  RETAIL  TRADE- 
ANTICIPATED  (PERCENT  RISIN6  OVER  A-OUARTER  SPANS)  9 


... 

... 

... 

23 

36 

69 

69 

99 

96 

62 

76 

66 

66 

63 

92 

... 

93 

92 

96 

90 

66 

62 

66 

92 

69 

99 

66 

66 

69 

66 

72 

70 

66 

66 

... 

56 

96 

92 

96 

99 

62 

69 

62 

99 

96 

96 

96 

56 

92 

90 

97 

96 

99 

92 

96 

96 

92 

56 

96 

61 

96 

96 

60 

96 

62 

61 

67 

70 

76 

76 

66 

60 

76 

80 

86 

67 

66 

66 

66 

92 

91 

90 

90 

69 

66 

66 

69 

66 

66 

66 

73 

76 

73 

76 

79 

61 

•  aorioo  coatala  ao 

reviatoM 

but  ara  raerlatad  for 

thO  OEM 

(JANUARY  1979) 


Th99«  ar*  eepjrrichted  Mrl**  uMd  b|r 


b;  tlMy  wmj  mot  bo  r«proe«c9d  •Itlmit  writtee  peralMloe  tram  (tea  mod  trmdmtroot,  la 
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E.  Business  Cycle  Expansions  and  Contractions  in  the  United  States:  1854  to  1970 


Durition  in  months 


1 

Contraction 

Cycle 

(trough  from 
previous 
peak) 

E  xpensrort 
(trough  to 
peak) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peek 

Trough 

Peak 

December  1854  . 

.  June  1857 . 

(X) 

30 

(X) 

(X) 

December  1858  . 

.  October  1860  . 

18 

22 

48 

40 

June  1861  . 

.  April  1865  . 

8 

Ml 

30 

54 

December  1867  . 

.  June  1869 . 

18 

28 

50 

December  1870 . 

.  October  1873  . 

18 

34 

36 

52 

March  1879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1885  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

.  July  1890  . 

13 

27 

35 

40 

May  1891  . 

.  January  1893  . 

ID 

20 

37 

30 

June  1894  . 

.  December  1895  . 

17 

18 

37 

35 

June  1897  . 

.  June  1899 . 

18 

24 

36 

42 

December  1900 . 

. .  September  1902  . 

18 

21 

42 

39 

August  1904  . 

, .  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

December  1914 . . 

. .  August  1918 . 

23 

44 

35 

67 

March  1919 . 

. .  January  1920  . 

J. 

10 

5k 

17 

July  1921  . 

. .  May  1923  . 

18 

Z2. 

28 

40 

July  1924  . 

. .  October  1926  . 

U 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933  . 

..  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1945  . 

13 

80 

63 

93 

October  1945  . 

. .  November  1948  . 

A 

37 

88 

45 

October  1949  . 

. .  July  1953  . 

11 

4t 

56 

August  1954  . 

. .  July  1967  . 

13 

35 

58 

48 

April  1958 . 

..  May  1960  . 

9 

25 

44 

34 

F^ruary  1961  . 

. .  'November  1969  . 

9 

105 

34 

114 

•November  1970  . 

12. 

117 

(X^ 

Average,  all  cycles: 

27  cycles,  1854-1970  .. 

19 

33 

52 

^52 

11  cycles,  1919-1970  .. 

15 

42 

56 

260 

5 cycles,  1945-1970  ... 

11 

49 

60 

■*59 

Average,  peacetime  cycles: 

22  cycles,  1854-1961  . 

20 

26 

45 

*46 

8  cycles,  1919-1961  .. 

16 

28 

45 

’48 

3  cycles,  1945-1961  .. 

ID 

32 

42 

*42 

NOTE:  Underxored  figures  are  the  wartime  expansions  (Civil  War,  World  Wars  I  and  II,  Korean  War,  and  Vietnam  War),  the  postwar  contractions, 
and  the  full  cycles  that  include  the  wartime  expansions. 

'Tentative  and  subject  to  revision  as  more  information  becomes  available. 


'26  cycles,  1857-1969. 
*10  cycles,  1920-1969. 


*5  cycles,  1945-1969. 
*21  cycles,  1857-1960. 


‘7  cycles,  1920-1960. 
‘3  cycles,  1945-1960. 


Source:  National  Bureau  of  Economic  Research,  Inc. 
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G.  Experimental  Data  and  Analyses 


There  has  been  considerable  interest  in  recent  months  about  the  impact  of 
price  chartges  on  the  leeding  indicators  and,  in  particular,  on  the  composite 
index  of  12  leeding  indicators,  BCD  series  810.  In  resportse  to  that  interest,  this 
appendix  presents  two  experimental  leading  composite  indexes  designed  to 
supplement  series  810.  These  new  indexes  divide  the  12  leading  components  into 


two  subgroups:  one  group  consists  of  the  seven  components  measured  in,  or 
related  to,  current-dollar  units;  the  other  group  cortsists  of  the  five  components 
measured  in  nonmortetary  units.  These  new  indexes  should  be  viewed  as 
experimental  tools  for  research.  They  are  not  to  be  viewed  as  substitutes  for  the 
leading  index  but  rather  as  supplements  to  it. 


iHev.iiocT.i  (JULY)  (jui.vM*eiLi  mxvxrta.)  (mov.i  (hov.) 


NOTE:  The  experimental  indexes  ere  not  drown  for  the  current  month  because  less  than  two-thirds  of  the  current-dollar  components  were  available  by  the  publicstion  deadline. 
'  Original  trend  replaced  by  trend  of  undeflated  coincident  index  (series  820). 

’Original  trend  replaced  by  trend  of  deflated  coincident  index  (series  825). 
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ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE 


Currant  iaue 
(page  nutnbatj) 


Series  titles 

(See  complete  titles  in  "Titles  and  Sources  a< 
Series following  did  indes) 


Currant  due 
(page  numbers) 


Series  tides 

(See  complets  titles  in  'Tides  and  Sources  of 
teies,"  following  did  inoes) 


Hdtoricsl 

data 

(iaue  date) 


'iotiont 


Compensation  of  amptoyea-Continuad 

Eanings,  aiq.  hrly..  prod,  wkrs.,  priv.  nonfvm  . . . 
Earnings,  real  average  houdv.  production 

workars,  private  nonfvm  . 

Evnings,  real  spendable  average  weekly  . 

Wage  and  benefit  decisions,  first  yav  . 

Wage  and  benefit  dadsions.  life  of  contract . 

Waga  and  aalwias,  mining,  mfg.,  and  construction 


Accession  rate,  manufacturing . 

Amicipations  and  intentions,  busmessmen's 

Business  expenditurn,  new  plant  and  equipment 

Employees,  manufacturing  and  trade  . 

Imantoriet,  manufacturing  and  trade  . 

Ordvs,  now,  menufacturing  . 

Prices,  selling,  manufacturing  . . 

Prices,  selling,  manufacturing  and  trade . 

Prices,  selling,  retail  trade  . 

Prices,  selling,  wholesale  trade . 

Profits,  net,  manufacturing  and  trade  . 

Sales,  net.  manufacturing  and  trade . 

Automobiles 

Cars,  new.  purchased  by  households . 

Expenditures,  pvsonal  coraumplion . 

Product,  gross,  constant  dollws . 


8/T3 

7/73 

13/73 

12/73 

8/73 


6/72 

10/72 

8/72 

8/72 

7/68 


Composts  indexas 

Capital  investment  commitments  . 

Coincident  indicators,  five . 

Coinodant  indicators,  five,  deflated . 

Coincidant  mdicstors,  five,  rats  of  change . . 

Employmant.  marginal  adjustments  . 

Fmencial  flows,  sensitive . 

Imnntory  investment  and  purchasing . 

Lagging  indicstors.  sx . 

Leading  indicators,  twelve . 

Leading  indicators,  twelve,  reverse  trend  adj 
^litabdity . 


10/73 

10/73 

10/73 

11/73 

10/73 

10/73 

10/73 

10/73 

10/73 

10/73 

10/73 


3/73 

10/73 

10/73 


11/88 

10/89 


11/68 

10/73 

10/73 


Construction  -  See  Irwestment,  fixed. 

Conumv  goods,  ratio  of  business  equipment  to . . . 
Conumv  installment  debt  -  See  Credit. 

Consumw  prices  -  See  Price  indexes  -  Consumn. 

Consumv  sentiment  . . 

Costs '  See  Labor  cost  and  Price  indexes. 

Credit 

Bank  loans  to  businesass.  change  in . 

Borrowing,  total  privote  . 

Commvcial  and  industrial  loans  outstanding 

Consumn  installment  debt  . 

Conumv  kitlallment  debt,  change  in . 

Consumn  installment  loans,  delinquency  rate 
Mortgage  debt,  change  in . 


5/73 


11/68 


Balance  of  payments  See  also  Nl  A  Foreign  trade 
Balances 

Banking  and  othn  capital  transactions,  net _ 

Currant  account  . 

Currant  account  and  long-tnm  capital  . 

Goods  and  services  . 

Goods,  snvicas  and  reminances . 

Govnnment  grants  and  capital  transactions,  net 

Liabilities,  liquid . 

Liabilitias.  liquid  and  nonliquid . 

Liquidity,  net  . . . 

Merchandise  trade . 

Reanve  position,  U.S.,  official  . 

Resenn  transactions,  official . 

Exports 

Goods  and  snvices  . 

Income  on  U.S.  investments  abroad  . 

Inwstment.  foreiipi  direct,  in  the  U.S . 

Imnstment  income,  military  sales  and  snvice  . 

Mnchandae.  adpjsted . 

Military  sales  to  tereignns  . 

Net,  goods  and  snvices . 

Orders,  new,  manufacturers'  durable  goods 

Ordns,  new,  nonalectiicsl  machmery  . 

Securities.  U.S..  purchases  by  foreignns  . 

Total,  excluding  military  aid . 

Transportation  and  snvices,  recaipn . 

Travelns.  foreign,  receipts  from  . 

Imports 

Goods  and  snvices  . 

Income  on  foreign  investment  in  the  U.S . 

Investment  income  of  forngnns.  militny 

expenditures  and  snvices  . 

Investments  abroad,  U.S.  direct . 

MnchandiB.  ad|usied.  excluding  militny . 

Military  expenditures  abroad.  U.S . 

Securities,  foreign.  U.S.  purchases . 

Total,  gennal  . 

Transportation  and  arvicas,  payments  for  _ 

Travelert  abroad,  U.S..  payments  by . 


9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

8/73 

9/73 

9/73 


6/73 

11/73 

8/73 

4/73 

4/73 

9/73 

4/73 


11/72 

7/64 

11/72 

10/72 

10/72 

11/72 


5/69 

5/69 

5/89 


9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

9/73 

3/73 

3/73 

9/73 

6/73 

9/73 

9/73 


Defense 

Contract  awards,  military  prime  . 

Expendituresabroad.ui.  military . 

Obligations  incurred,  procurement  . 

Obligations  incurred,  total . 

Orders,  new,  defense  products . 

Orders,  new,  defense  products  industries . 

Purchoes  of  goods  and  services . 

Sales.  mHitaiy  to  foreigners . 

Deficit  or  urplus.  govnnment  -  See  Nl  A  ■  Budget 

Depreciation . 

Diffusion  indexes  ■  See  ate  Anticipationt  and  intentions. 

Capital  appiopriations.  new.  manufacturing  . 

Claims,  aid),  iwekly  initial,  unamplay.  insurance  . . . 

Employees  on  nonagricultural  payrolls . 

Industrial  metniels  prices . 

Industrial  production  . 

Ordns,  new,  durable  goods  industries . 

Prices.  500  common  slocks . 

Prices,  ndiolesale,  manufactured  goods . 

Profits,  manufacturing . 

Salei.  retail  stores  . 

Workweek,  »q|.,  production  workers,  mfg . 


12/73 

9/73 

4/73 

4/73 

8/73 

8/72 

11/73 

9/73 


9/68* 

10/69 

5/69 


5/69 

5/69 

5/69 


11/73 


10/69 


11/73 

7/73 

7/73 

12/73 

5/73 

8/73 

12/73 

7/73 

9/73 

7/73 

7/73 


6/69 


9/73 

9/73 

9/73 

9/73 

9/73 

6/73 

9/73 

9/73 


5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 


Bonds  See  Interest  rales 
Building  See  Investment,  fixed 
Busmen  failures,  currant  liabilities 
Busmen  stnts 

Formation,  busmen,  net 
Incorporations,  new 
Buying  policy,  production  metniels 


Disposable  personal  income  -  See  NIA  -  National 


7/73 


Durable  goods 

Automobilei  -  See  Automobiles. 

E  xpandituias.  personal  consumption  See  Nl  A 
l^isonsl  consumption  expenditures. 

Inwitories.  businM,  chanp  in . 

Orders,  export,  excluding  motor  vehicles _ 

Ordns,  new . 

Orders,  new,  components . 

Ordan.  unfilled . 

Orders,  unfillad.  change  in . 

Orders.  unfiHad.  to  diipmants . 

Salas,  final . 


10/73 

7/73 

2/73 


11/73 

3/73 

8/73 

8/73 

8/73 

8/73 

8/73 

11/73 


9/68 

9/68 

9/68 

10/69 


Canada  See  IntnnstionsI  compnisons 

Capacity  adequacy,  msnufactums' . 

Capacity  utilirstion 

Gap  (potential  GNP  less  actual) . 

Output  to  capacity.  manufKtuimg . 

Potential  GNP,  constant  dolivs . 

Capital  consumption  aHowences . 

Capital  investment  See  Investment,  fixed. 

Cvs  See  Automobiles 

Cadi  flow,  net,  corporate,  constant  dollns . 

Cash  flow,  net,  corporate,  current  doUns . 

Compensation  of  employees  -  See  ate  NIA  National 
and  personal  income. 

Compensation,  avnage  hourly,  all  employees, 
private  nonfnm . 

Compensation,  real  avnage  hourly,  all  employees, 
private  nonlwm 


9/73 

12/73 

9/73 

11/73 


10/69 


Enningt  -  See  Companeetion  of  amployaas 
Employmant  and  unamployiTiant 

Aocaseion  rale,  manufacturing . 

Civilian  labor  force,  total . 

CInnis.  weekly  initial,  unemploy,  insurance 
Claims,  eig.  weekly  initial,  unemploy,  insurance, 

diffuaion  index  . 

Employed  parsons  in  civilian  labor  force . 

Employaas.  mfg  end  trade,  diffusion  indsx _ 


B/73 

8/73 


7/73 

4/73 

5/73 


8/68 

4/72 

6/69 


10/72 


10/72 


’Denotes  snies  on  the  1966  NBER  "diort  list"  of  mdicstors 
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ALPHABETICAL  INDEX-SERIES  FINDING  GU IDE-Continued 


Ssiaiida 

ISa  compMi  iitta  n '  Titia  and  Sowot  of 
Saw.’  toMawini  tiii  indt>) 


Eaptoyiani  nd  ufampfoymm-ContiniMd 

Eapfoy  on  nowyodawol  layrolh . 

Emptoyai  on  nonaricuHufil  poyrolli,  componints 

Hdp  nanlwl  iiMriam  in  nonmopat . 

Hafp-nanad  adartoKig  to  pawn  unanploya) . . . 

Jail  «ncaiCMi  m  manilfcturing . 

LjyoH  rai.  mawlMaini . 

UanJioun  m  notairiciiliufa  ailablidinnnn . 

Uai-Koun  m  nontiricultural  aob..  rM  of  chaigt . 

Mayna  anplovnnnt  aljustmaitt  . 

l>anMiiohoun.aoductian«nrktn,nd(  . 

^noiB  aigifa)  n  flanoyicultural  artmtia . 

Unanployal  paions  in  cmlan  Ww  fan . 

Unanptovman  lat,  both  aia.  16-19  y«at  . 

Unanptoynant  rao,  tamaa  20  yo  and  turn  ... 

Unomptoynanl  rM.  15  natla  aid  ova . 

Unanplavnant  rM.  maurad.  avaaga  naakly . 

Unamptovnam  raa.  naha  20  y«ia  and  ova . 

Unomptoynant  rM.  mariad  nalat.  voua  praaant 

Unaaploynnnt  rM.  Nogro  and  otha  raca  . 

Unanploymant  rM.  tota  . 

Unanploynant  rM.  wlata . 

WorkNoak.  aoduction  workas.  tXKnponanta . 

Morknaok. aoduclion vwkara. maiNilactuiing  ... 

Equrpnam.  buaraaa  ■  Saa  Invnatmant.  fiaad 

Eiporta '  Saa  Batena  of  pmta.  and  NIA  -  Fwagn  trade. 


Fedarafundarate . 

Finanoa  floaa.  aamitive . 

Fwagn  waa  ■  Saa  Innrrationa  conipaiaom. 
Faagn  trade  ■  See  Balence  of  peymenta  and  NIA. 
France  -  Sae  Intanetiona  compaiaana. 

Free  reanves . 


Govannant  -  Sae  Balance  of  peymenta.  Oefane. 
atalNIA. 

Gros  nationa  product  See  Capacity  utiliretion  and 
NIA. 


H 


Houra  Sae  Employment  and  utamploynant. 
Hauling 

Reaidental  ttructura  -  Sae  NIA  -  Groa  privM 
domaatic  inyeilmant. 

Unit!  autlKKind  by  loca  building  pairata _ 

Unita  atatad.  anete.  tota  . 

Vacancy  rM.  renta  houaing . 


Importa-  Saa  Balance  of  peymenta  and  NIA- 
Foragn  trade. 

Income  See  alao  Companaation  a  amployaea 
and  NIA  -  Natioral  and  peraona  income. 

Houaaholdi.  compaad  to  yea  ago  . 

Houaatioldc.  mean  aobability  of  change . 

Income  on  foreign  inyaamanta  m  U.S. . 

Income  on  U.S  aiveamanta  abroad  . 

Paiona . . 

Racapti  tor  tranaportation  and  otha 

larvicai.  U.S.  balance  a  peymenta  . 

Racapti  from  fweign  travelaa  m  U.S.  . 

Induaral  mataiala  aica  Sae  Price  mdexB  •  Mataala 
Indintral  production  ■  Sea  alao  Intanationa 
compaiaoni 

U.S..  componenti  . 

U5..  Hide . 

U5..  rM  a  change . 


Saia 

numba 


Current  aoue 
(pagenunben) 


Hdtaica 

data 

tiaaueda«' 


Saiea 

iJeocfiptinni 

»edaal 


21,41 


Interea  ratal 

Buames  loeni.  dnrMam  bank  rate 

CorporM  bond  yald  . . 

Fedaa  fundi  rM . 

MortgM  viad.  raadantal . 

Municipa  bond  yaW . 

Prime  rM  chagod  by  banka . 

Treaaury  bdl  dacount  rM . 

TreuiTY  bond  yield  . 

Intanetiona  compaiaini 
Conauma  awaa 

Canada  . 

Franca  . 

Italy  . 


United  Kmykim 
Wen  Gameny  . 


420 

42S 

543 
542 

•52 

549 

544 


047 

•47 

47 

211 

•97 

116 

119 

111 

117 

109 

m 


23,41,67 


7/73 

7/73 

7/73 

7/73 

7/73 

7/73 

1/74 

1/74 

10/73 

7/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

7/73 

7/73 


11/73 

10/73 


10/72 

S/68* 

6/66* 

8/68* 


jlntarwliona  compaiama-Continuad 
Induaria  production 

Canada  . 

France  . 

Italy  . 


4/72 

4/72 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 


8/68 


98,101 

78,103 


103 

103 

103 

103 

103 

103 


9/73 

6/73 

12/73 


3/73 

3/73 

9/73 

9/73 

8/73 

9/73 

9/73 


S/73 

9/73 

S/73 

11/73 

1/74 

1/74 

11/73 

1/74 

1/74 

11/73 

1/74 

1/74 


12/73 

12/73 

12/73 

12/73 

12/73 

12/73 


4/69 

6/72 

10/72 


11/68 

11/68 

S/69 

9/69 

7/68 

9/69 

9/69 


11/68 

11/68 

10/69 


7/64 

11/73 

7/64 

7/64 

11/73 

7/64 

7/64 


9/72 

9/72 

9/72 

9/72 

9/72 

9/72 


SadalitlB 

(See  compMe  titlei  in  ’'Titla  and  Sourcoa  of 
Saae,'  foUowing  Vita  index) 


OECD.  European  countrie 

United  Kingdom . 

Vfen  Gameny . 

Stock  prica 

Carada  . 

France  . 

Italy  . 


United  Kingdom 
Umted  Stata ... 
Wan  Gameny  .. 


Bunnea  inventoiiei.  change  in  -  Sea  NIA  Grow 
aivele  domenic  invanment 

Fmdhed  goodi.  book  valua.  manufacturert’ . 

Inventaia  to  ala.  manufacturing  and  bade . 

Inveatmeni  and  purchaang  . 

Uanufacturora'.  book  value . 

Manufacturen’.  condition  of . 

Manufacturing  and  bade,  book  value  . 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index . 

Materieli  and  nipplia.  change  in  mbs.'  book  value 

Mataiala  purchaaed,  hiyia  invenlona . 

Production  metaials.  buying  policy  . 

VahiMion.  adiuatmant  of.  corporan  profita  . 

Investment,  fixed  -  See  also  NIA  -  Gros  priven 
domestic  investment 

Capital  appropnaions.  manufacturing,  backlog 

Capital  appropnaions.  new.  manufacturing  . 

Capital  appropnaioiis.  new.  mig .  diffusion  index  . 

Capital  investmeni  commitmenta  . 

Consbuction  contracts,  commacal  and  induabial 

Consbuction  conbKta.  total  vWue . 

Consbuction  expand .  bus.,  mach.  and  equip  sala  . 

Equipment,  businea.  rak)  to  consuma  goods _ 

Foreign  direct  investments  m  the  U.S . 

Orders,  new.  capita  goods  mdustna.  nondeferae 

Plant  and  equipment.  contiKts  and  ordora . 

Plant  and  aquipment.  naw  buainea  expenditura 

Plant  and  equip .  now  but.  expand.,  diff .  index _ 

U.S.  direct  investments  abroad  . . 


financial  -  See  BMance  of  payments. 
ComposiM  indexat.  Intaest  rata.  Intanational 
compaisont  Slock  aica.  and  Price  indexa  Slock 
iltalv  -  See  Inianaional  compaisons. 


Uapan  See  Innrnaiona  compaisons. 


Labor  com  pa  unit  of  groa  product . 

jlaba  COM  pa  unit  of  output.  menufKturing . 

Laba  COM  pa  unit  of  output,  tota  anrae  aconomy  . . . 

Laba  COM.  aice  pa  unit  of  . 

Laba  face  Saa  Eirgiloyment  and  unemployment. 

Layoff  rM.  manufacturing . 

Loaru  See  Credit 


M 

day  -  See  bivaHmant.  fixed 

bade  See  Belanca  of  payments. 
Miliary  -  See  Oeferae 
insy  apply,  change  m 

Moneyaupply . 

Money  aupplY  and  lime  daposils  . 

Money  aupply.  time  deposts,  and  deposta 
a  nonbank  thrift  inslitutiom . 


N 

mcome  and  aodua  aaounts 
Budga 

Expendilaa.  Fodaal  . 

Recapts.  Fodaal . 

Surplut  a  deficit.  FadaM . 

Surplut  a  daicit.  govanmeni 
Fma  sala  Sae  alto  SaMa 

Ourabisgoodt _  _ 

Nondurable  goods  . 

Tota.  corstent  daiars . 


Saia 

Currant  issue  ^ 

(pegs  numbersl 

Charts 

Tabla  p 

123 

67 

103 

128 

67 

103 

127 

67 

104 

128 

67 

104 

121 

67 

104 

122 

67 

103 

125 

67 

104 

143 

66 

104 

148 

66 

104 

147 

66 

104 

148 

66 

104 

142 

66 

104 

19 

66 

104 

145 

66 

104 

85 

29 

79 

851 

62 

96 

815 

36 

63 

412 

44 

M 

414 

44 

64 

•71 

29,42 

79 

•31 

29,40 

76 

0450 

47 

65 

20 

26 

79 

37 

26 

76 

28 

26 

79 

288 

16 

72 

97 

27 

76 

11 

26 

77 

Oil 

63 

97 

814 

36 

63 

9 

26 

77 

8 

29 

77 

69 

27 

76 

853 

62 

96 

560 

53 

66 

24 

26 

77 

•10 

25g39 

77 

•81 

27,42.43 

76,64 

081 

46 

69 

581 

53 

66 

32,42 

32 

30,40 


85 

in 


en 

801 

608 

298 

270 

274 

273 


18 


2/73 

11/73 


11/73 

11/73 

11/73 

10/73 

9/73 


8/73 

9/73 

9/73 

8/73 

8/73 

1/74 

1/74 

9/73 


9/73 

8/73 

9/73 

8/73 

7/73 


10/72 

10/72 

10/72 

10/72 

10/72 

10/72 


9/68 

2/69 


11/68 

11/68 

2/69 

2/69 

11/68 

9/68 


8/73 

6/73 


9/73 

9/73 

9/73 

11/73 

11/73 

11/73 

11/73 


9/68e 

11/68 

9/89 

9/68 

9/68 

11/68 

11/68 

9/69 


7/68 

11/68 

10/72 

11/68 

8/68* 


10/72 

10/72 


7/68* 

7/68* 

7/68* 

10/69 


•Denota  aaia  on  the  19B6N6ER  "Vmt  liM~ol  mdicaoia  *Tha  "numba"  fa  ths  saws  title  vva  changed  unce  the  puWicaion  das  Vioviin.  NIA  maana  NannM  Income  and  Product  Accounts 


119 


ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE-Continued 


SerM  titles 

Series 

Current  issue  ^ 

finorical  | 

Series 

Sanaa  btlas 

(See  compMe  tidas  in  "Tidas  and  Snuroas  of  ^ 

Series 

Currant  istua  . 

(page  numbers) 

littotical 

Series 

scriptiom 

(See  complete  titM  in  "TitM  end  Sources  of 

SMies.~  followini  did  Hides) 

number  " 

Cherts 

Tablas 

SS  -C  date;  V 

^.ndetel 

teas."  follnsving  this  index) 

Charts 

Tablat  '' 

®»jg  d3T£)  (i 

siedsts) 

Mionel  income  end  product  eccounu-Continued 

0 

Foreifn  trade  See  also  Balance  of  peyments 

121 

67 

104 

1/74 

E  sports,  goods  and  senncas . 

2S2 

13 

71 

10/73 

S/69  C 

jECD.  European  countries.  Hidustrial  produaion  . 

2M 

71 

10/73 

S/69  ( 

}rdE(s.  navy  and  unfilled  -  See  Anticipstions  and 

Esports.  goods  and  sarvicat.  net.  percent  of  GNP  ... 

2S0A 

10 

73 

10/73 

10/69 

intentions.  Balance  of  paymanu.  Oefanaa. 

Imports,  goods  and  sennces . 

2$3 

13 

71 

10/73 

5/69 

Durable  goods,  and  Invastmam.  fixed, 
lutout '  See  Industrial  produaion,  NIA  ■  Gross  national 

Govarnmant  purchases  of  goods  and  servicas 

11/73 

10/73 

11/73 

10/69 

produa.  and  ftoduaivity 

Federal  Govarnmant.  conslam  dollars . 

263 

262 

18 

14 

72 

71 

Federal  Govarnmant.  percent  of  GNP . 

262A 

268 

10 

14 

73 

71 

10/73 

10/73 

10/69 

10/69 

P 

264 

14pS5 

71,89 

11/73 

10/69 

Rant  and  aquipniant  ■  See  Invastmant.  fixed 

State  and  local  governments,  constant  dollars . 

267 

18 

72 

11/73 

11/73 

Price  Hidexas 

State  and  local  gownmants.  currant  dollars . 

266 

14 

71 

11/73 

10/69 

Conaumar  ■  See  also  IntarnatKxial  comparisons. 

701 

286A 

19 

73 

11/73 

10/69 

7/73 

783 

Gross  national  product 

702 

248 

•205 

72 

10/73 

784 

56 

90 

7/73 

5/69 

GNP.  constant  dollats  . 

9pl8s23, 

69,76, 

Deflators  -  See  NIA  -  Gross  nmional  product. 

96 

10/67 

•17 

30,40 

80 

8/73 

11/68 

205 

*200 

69 

10/73 

10/69 

•23 

30,40 

79 

12/73 

4/69 

9,23,41 

69,76 

10/73 

10/69 

D23 

63 

97,100 

12/73 

4/69 

200 

65 

69 

10/73 

10/69 

Stwii  -  See  also  International  comparisons. 

GNP.  gap  (potential  less  actual) . 

GNP.  potential,  constant  doHars 

207 

206 

•19 

30,40 

79 

12/73 

9/69 

61 

95 

9/73 

500  common  stocks,  diffusion  index . 

D19 

63 

97 

12/73 

5/69 

IM  capita  GNP.  constant  dollars . 

217 

9 

69 

10/73 

10/69 

Wholesale 

750 

Per  capita  GNP.  current  dollars . 

215 

9 

69 

10/73 

10/69 

All  commodities  . 

57 

91 

7/73 

6/69 

210 

10/69 

752 

57 

91 

7/73 

6/69 

Price  Hides,  fisad  wei^ted.  gross  prints  product . . . 

211 

56 

90 

9/73 

751 

57 

91 

7/73 

6/69 

Industriel  commodities . 

55 

i  31,57 

80,91 

7/73 

6/69 

Gros  privaie  domestic  irtvestment 

50 

31,57 

80,91 

7/73 

6/69 

050 

Equipment,  producers' durable . 

243 

12  1 

70 

10/73 

10/69 

Manufactuied  goods,  components . 

64 

98,102 

7/73 

6/69 

Inventories,  business,  change  in.  constant  dollars  . 

246 

18 

72 

10/73 

Hume  rate  charged  by  banks . 

109 

36 

82 

11/73 

11/73 

Inventories,  busmess,  chants  in.  currant  dollars 

245 

12,28 

70,78 

10/73 

10/69 

Sea  Industrial  produaion.  Investment,  fixed. 

Invamorias.  business,  change  in.  percent  of  GNP _ 

245A 

19 

73 

10/73 

10/69 

and  NIA  -  Gross  nnional  produa. 

Inventories,  business,  durable  goods,  change  in . 

271 

15 

71 

11/73 

10/69 

Productivity 

770 

9/73 

10/72 

Inventories,  business,  nondurable  goods,  change  in 

275 

15 

71 

11/73 

10/69 

Output  per  man-hour,  total  private  economy  . 

58,59 

93 

Investment,  fisad.  nonresidantial.  constant  dollats  . . 

247 

18 

72 

10/73 

Output  per  man-hour,  total  privata  nonfarm  scon.  . 

858 

58 

93 

9/73 

Investmant.  fixed,  nonresidantial.  current  dollars 

241 

12 

70 

10/73 

10/69 

Profits  -  See  also  NIA  -  National  and  personal  income. 

Investment,  fixed,  nonrasidential.  percent  of  GNP 

241A 

19 

73 

10/73 

10/69 

Corporate,  after  taxes . 

•16 

30,40 

79 

8/73  ^ 

7/68 

Invanmant,  gros  private  domaitic,  total . 

240 

12 

70 

10/73 

10/69 

Corporate,  after  taxes,  constant  dollars . 

19 

30 

79 

8/73 

1/72 

242 

70 

10/73 

10/69 

22 

30 

80 

8/73 

7/68 

034 

63 

97 

9/73 

70 

10/73 

10/69 

0442 

46 

85 

1/74 

11/68 

Structures,  residantial.  percent  of  GNP . 

244A 

19 

73 

10/73 

10/69 

Par  dollar  of  sales,  manufacturing . 

15 

30 

80 

1/73 

3/69 

Profitibility . 

816 

38 

83 

10/73 

National  and  parional  icKoma 

Compensation  of  employees  . 

260 

16 

71 

11/73 

10/69 

Compensation  of  employeas.  pet.  of  national  income 

260A 

19 

73 

11/73 

10/69 

R 

Disposable  personal  income,  constant  dollars  . 

225 

10 

69 

10/73 

10/69 

534 

224 

227 

SO  1 

87 

9/73 

5/69 

Otspoable  personal  irK:oma.  per  capita,  constant  dol 
Dispoable  personal  income,  per  capita,  current  dol. 

93 

35 

82 

12/73 

11/72 

226 

10 

69 

10/73 

10/69 

Interest,  net . 

266 

16 

72 

11/73 

10/69 

Interest,  net.  percent  of  national  income . 

266A 

19 

73 

11/73 

10/69 

S 

National  income  . . . 

220 

10 

69 

10/73 

10/69 

Personal  income  . 

222 

10 

69 

10/73 

10/69 

SshTiS  -  See  Compansetion  of  employees. 

Profits,  corporate,  and  imwitory  Muation  ad| . 

266 

16 

72 

11/73 

10/69 

•  See  elso  NIA  •  Finel  selei 

8/73 

7/68 

Profits,  corporate,  and  inventory  valuation  ad|.. 
percent  of  natiorwl  income . 

57 

24 

76 

266A 

19 

73 

11/73 

10/69 

Inventories  to  sales,  manufaauiing  and  trade . 

951 

62 

96 

8/73 

2/69 

Proptietors’  incoine . 

262 

16 

71 

11/73 

10/69 

Machinery  and  equip .  and  but.  consbuction  expand. 

69 

27 

78 

8/73 

9/68» 

Proprietors'  income,  percent  of  national  income  . 

282A 

19 

73 

11/73 

10/69 

410 

44 

84 

1/74 

11/68 

284 

16 

71 

11/73 

10/69 

•56 

24,41 

76 

8/73 

2/69 

Rental  income  of  parsons,  pa.  of  national  income  . 

264A 

19 

73 

11/73 

10/69 

Manufaauring  and  trade,  net.  diffusion  index . 

0444 

46 

85 

1/74 

11/68 

•54 

24,41 

76 

7/73 

6/72 

Personal  consumption  expenditures 

054 

64 

98,102 

7/73 

6/72 

234 

70 

10/73 

10/69 

50 

24 

76 

7/73 

Durable  goods . 

232 

11 

70 

10/73 

10/69 

Saving  See  NIA  -  Saving. 

Durable  goods,  except  autos . 

233 

11 

70 

10/73 

10/69 

ffani'ities  -  See  Balance  of  payments.  Interest 

Nondurable  goods . 

236 

11 

70 

10/73 

10/69 

rates.  Intarnationel  comperisont  -  Stock  ptiett. 

Personal  consumption  expend.,  total,  constant  dol  . 

231 

11,18 

70 

10/73 

10/69 

and  Prica  indexes  -  Stock. 

f^rsonal  consumption  expand.,  total,  current  dol  . . . 

230 

11 

70 

10/73 

10/69 

Stock  pricas  -  Sea  ftice  indexes  -  Stock 

Personal  consumption  expand  .  total,  pet.  of  GNP  . . 

230A 

19 

73 

10/73 

10/69 

Surplus  or  deficit.  goMrnment  -  See  NIA  -  Budget 

Servicas . 

237 

11 

70 

10/73 

10/69 

Saving 

U 

Capital  consumption  allawances 

296 

17 

72 

11/73 

10/69 

Gross  avHig.  privata  and  government 

290 

17 

72 

11/73 

10/69 

Unamploymant  See  Employment  and  unamploymant. 

1 

ftrsonelsevmg  . 

292 

17 

72 

11/73 

10/69 

United  Kingdom  -  See  International  comparisons. 

1 

Personal  aving  to  disposable  personal  income 

Profits,  undistributsd  corpotste  plus  inventory 

654 

62 

96 

9/73 

7/68 

i 

294 

17 

72 

11/73 

10/69 

V 

Surplus  or  deficit,  govt . 

296 

17 

72 

11/73 

10/69 

32 

29 

79 

2/73 

Nondurable  goods 

w 

Expenditures,  personal  consumption . 

236 

11 

70 

10/73 

10/69 

and  talariat  -  Sae  Compansation  of  amploytat. 

Inventories,  bigness,  change  in . 

275 

15 

71 

11/73 

10/69 

Watt  Garmany  -  Sea  InternMional  comparisons. 

Salas,  final  . . 

274 

15 

71 

11/73 

10/69 

Vmnln^  pricat  -  See  Price  indexes  -  Whoittale. 

. 

‘Oanoim  was  on  ttie  1966  NBER  ''Bwrt  liti"  of  indcitOfs.  #Tht  "numtMf"  for  this  arns  titio  iw  chongHf  smco  tht  publidtian  (Me  tiown.  NIA  meens  Nitionel  Irantnt  aret  Product  Accounts. 
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TITLES  AND  SOURCES  OF  SERIES 


Within  Mch  of  tho  riporft  tix  Mctiont,  arioi  are  listad  in 
numarical  ordar  according  to  tariat  numbars.  Tha  Miias 
numbon  are  for  idantification  purpoaaa  only  and  do  not 
reflact  ariai  raUtiomhipi  or  ordar.  To  find  chart  and  tabla 
paga  mimbori,  hiitorical  data,  and  Mrioi  daicriptions,  coniult 
tha  “Alphabatical  Indtx-Sariai  Finding  Guido.** 

Tho  atphabotic-nuffloric  dongnatiom  following  aach  nriaa 
tida  and  tourca  indkata  tho  charts  and  taMas  in  which  tho 
arioi  may  ba  found.  Saa  tha  tabla  of  contants  for  tha  chart 
and  tabla  tidai  and  paga  numbars.  **M**  indicataa  monthly 
sorias;  **Q**  indicatas  quartarfy  sarias.  Data  apply  to  tha 
udwlo  pariod  axcapt  for  sariat  dosignatad  by  "EOM"  (and  of 
month)  or  '*E0Q"  (and  of  quartar). 

Tha  **A**  following  a  sarias  numbar  indicatas  a  componant 
sarias  (sama  numbar)  asa  parcant  of  an  aggragata  sarias,  such 
as  GNP  or  national  incoma.  Tha  sariat  in  taction  B  pracadod 
by  an  astarisk  (*)  are  includad  in  tha  1966  NBER  "short  list" 
of  cyclical  indicatois,  chart  B8.  Tha  "0**  pracading  a  numbar 
indicatas  a  diffusion  indax. 


A  National  Income  and  Product 


200.  Groat  national  product  in  currant  dollan  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 

Analysis  (Al,  B2,  B8,  E5) 

205.  Grots  national  product  in  1956  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 

Anelysis  (Al,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (Al) 

215.  Par  capita  groat  national  product  in  currant  dollars 
(Q).-(}epartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

217.  Par  capita  grow  national  product  in  1958  dollatt 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (Al) 

220.  National  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Anelysis 

(A2) 

222.  Personal  incoma  in  currant  dollaa  (Q).-Oepart- 
ment  of  Commerce,  Bureau  of  Economic  Anelysis 

(A2) 

224.  Oiapoatbis  personal  income  in  current  doHan 

(Q).-Department  of  Commerce,  Bureau  of  Eco- 
ntmic  Analysis  (A2) 

225.  Dispotabla  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (/^) 

226.  Per  capita  dispotabla  personal  incoma  in  currant 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Anelysis  (A2) 

227.  Par  capita  ditposabla  personal  incoma  in  1958 

doNan  (Q).-D^rtment  of  Commerce,  Bureau  of 
Economic  Anelysit  (A2) 

230.  Patsonal  consumption  axpanditurst,  total,  in  cur¬ 

rant  dollan  (Ql.-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expendituret  at  a  percent  of 
grots  national  product  (Q).-Dep8rtment  of  Com¬ 
merce.  Bureau  of  Economic  Anelysis  (All) 

231.  Personal  consumption  axpandituret,  total,  in  1958 

dollan  (Q).-Oepsrtment  of  Commerce.  Bureau  of 
Economic  Analysis  (A3.  A10) 

232.  Parsonal  consumption  expanditunB,  durable  goods, 

in  current  dollan  (Q).-De(»rtment  of  Commerce. 
Bureau  of  Economic  Analy^  (A3) 


233.  Patsonal  consumption  axpanditurat.  durable  goods 

except  automobilat,  in  currant  doHan  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Parsonal  consumption  axpandituret,  automobdat, 

in  currant  doHan  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

236.  Parsonal  consumption  axpanditurat,  nondurable 
goodtk  in  currant  doNan  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Anal^  (A3) 

237.  Parsonal  consumption  axpandituras,  tstvicat,  in 

currant  doNsn  (Q).-[)epartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Grots  prwats  domestic  invattmant  total  (Q).- 

Oepartment  of  Commerce,  Bureau  of  Economic 
Anelysis  (A4) 

241.  Grots  prwata  domestic  fixed  investment,  total  nort- 

retidontial  (Ql.-Department  of  Commerce,  Bureau 
of  Economic  Anely^  (A4) 

241A.  Grow  privstt  domattic  fixed  invattmant  total  non- 
retidantial  at  a  percent  of  grow  national  product 
(Q). -Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Anelysis  (All) 

242.  Grots  private  domattic  fixed  invattmant  nort- 

rasidantial  structurat  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  An^ysis  (A4) 

243.  Grots  private  domattic  fixad  invattmant  pro- 

ducare'  durable  equipment  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Groat  privata  domestic  fixed  investment  residential 

structurat  (Q).-Oepartment  of  Commerce,  Bureau 
of  Economic  Anel^  (A4) 

244A.  Gross  privata  domestic  fixad  investment  ratidantial 
structurat  at  a  percent  of  gross  natio^  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anelysis  (All) 

245.  Grots  privata  domattic  invastmant,  change  in  busi- 

nets  invantoriat  after  valuation  adjustmant,  all 
induttriat  (Q).-Oepsrtment  of  Commerce,  Bureau 
of  Economic  Anelysis  (A4.  B4) 

245A.  Change  in  business  mvantoriet  as  a  parcant  of 
gross  national  product  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Grots  private  domastic  invastmant,  change  in  buti- 

natt  inventories,  all  induttriat,  19M  dollan 
(Q).-Oepsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A10) 

247.  Grots  private  domestic  fixed  invettment  total 
nonratkiential,  1958  dollan  (Q).-()epsrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Grots  private  domastic  fixad  invastmant,  ratidantial 
structures,  1958  dollan  (Q).-Oepertment  of  Com¬ 
merce,  Bureau  of  Economic  Anelysis  (A10) 

249.  Gross  auto  product  in  1958  doHsn  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Anelysis 

(AID) 

250.  Net  exports  of  goods  and  tarvicat,  excluding  trantfan 
under  mditatY  grants  (Q).-Oepartment  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A5.  02) 

250A.  Net  exports  of  goods  and  tarvicat  at  a  parcant  of 
grots  national  product  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  tarvicat,  excluding  trantfan 
under  mNitary  grants  (Q).-D^rtment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AS,  02) 


253.  Imports  of  goods  and  tarvicat  (Q).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis 

(AS,  02) 

260.  Govammant  putchaset  of  goods  and  tarvicat,  total 
(Q).-Oepartmant  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Fadaral  Govammant  purchases  of  goods  and  saiv- 

icat,  total  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analy^  (A6) 

262A.  Fadaral  Govammant  purchatat  of  goods  and  satv- 

icaa  at  a  parcant  of  gross  national  product 

(Q).-Oepartment  of  Commerce,  Bureau  d  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchatat  of  goods  and  satvicat, 

1958  dollan  (0).-Department  of  Commerce,  Bureau 
of  Economic  Analysts  (AID) 

264.  Federal  Government  purchases  of  goods  and  sarv- 

kat,  national  dafansa  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  03) 

266.  Stats  and  local  govamrnem  purchatat  of  goods 

and  strvkat,  total  (Q).-Oepartment  of  Commerce. 
Bureau  of  Economk  Analysis  (A6) 

266A.  State  and  local  govammant  putchaset  of  goods  and 
strvkat  at  a  percent  of  grots  national  product 
(Q).-Depertment  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (All) 

267.  Stats  and  local  govammant  purchatat  of  goods  and 

tarvicat,  1958  dollan  (Q).-0ep8rtment  of  Com¬ 
merce.  Bureau  of  Economk  Analysis  (AID) 

270.  Final  tales,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Anelysis  (A7) 

271.  Changt  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (A7) 

273.  Final  ales  (sariat  205  minus  teriat  246),  1958 

dollan  (Q).-Department  of  Commerce.  Bureau  of 
Economk  Anelysis  (A  10) 

274.  Final  alas,  nondurable  goods,  (Q). -Department  of 
Commerce,  Bureau  of  Economk  Analysis  (A7) 

275.  Change  in  businea  invantorks,  nondurable  goods 

(Q).- Department  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (A7) 

280.  Companation  of  tmployaa  (Q).-Deiartment  of 

Commerce,  Bureau  of  Economk  Anelysis  (AB) 

280A.  Compensation  of  amployaes  a  a  parcant  of  national 

incoma  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (All) 

282.  Proprieton'  income  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AB) 

282A.  ^oprietors'  incona  a  a  parcant  of  national  income 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economk 
Analysis  (All) 

284.  Rantal  incoma  of  parsons  (Q).-Oepartment  of 

Commerce,  Bureau  of  Economk  Anafy^  (AB) 

284A.  Rental  incoma  of  parsons  a  a  parcant  of  national 

incoma  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporata  profits  and  inventory  valuation  adjust¬ 

mant  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Anelysit  (AB) 

286A.  Corporata  profits  and  invantory  valuation  adjust- 

mem  a  a  parcant  of  nationai  incoma  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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288.  Nit  intiraM  (Q).-Department  of  Commerce,  Bu- 
reeu  of  Economic  An^ysis  (A8) 

288A.  Net  internt  as  a  parcant  of  national  incoma  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  saving-priaata  saving  plus  govsmmsnt  sur¬ 
plus  or  daficit  (Q).-Oepartment  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporata  profits  plus  invsntory  val¬ 
uation  adjustmsnt  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capital  consumption  ailowrancas,  corporate  and 
noncorporats  (Q).-Oepartment  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Govsmmant  surplus  or  deficit  total  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indkators 


*1.  Avsrags  worfcwask  of  production  worksn,  tnanu- 
fKturing  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rats,  manufacturing  (M).-Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rats,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*S.  Avaraga  weakly  initisi  claims  for  unamploymsnt 
insurance.  Stats  prograrm  (M).-Oepsrtmem  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Valua  of  manufictursn'  new  ordsn,  durable  goods 
industries  (M).-Depertment  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contrKts,  total  vahis 

(M).-McGrsw-Hill  Information  Systems  Company. 
(Used  by  pemrission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buMdingi,  floor  space  (M).-McGraw- 
HiH  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  ordan  for  plant  and  equipment 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Nawly  approved  capital  appropriations,  1,000 
manuiacturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Deportment  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Rasarch,  Inc.  (B3,  B8) 

13.  Numbar  of  naw  businass  incorpotations  (M).-Dun 

and  Bradstraet,  Inc.;  seesonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Renarch,  Inc.  (B3) 

14.  Currant  liabilities  of  businest  failuras  (M).-Dun 

and  Bradstraet.  Inc.  (B6) 


IS.  Profits  (after  taxes)  per  dollar  of  ales,  all  manu¬ 
facturing  corporations  (Q).-Federal  Trade  Com- 
miaion  and  Securities  and  Exchange  Commission; 
seasonel  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  taxa  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  par  unit  of  labor  coat-ratio,  index 
of  wholatale  prica  of  manufacturad  goods  (unad- 
jusM)  to  saasonally  adjusted  index  of  compan- 
ation  of  employoa  (sum  of  waga,  salaria,  and 
wpplamants  to  waga  and  salariet)  pa  unit  of 
output  (M).-^3partment  of  Commerce,  Bureau  of 
Economic  Aiwlysis;  Department  of  Labor,  Burnu 
of  Labor  Statistics;  and  Board  of  Govanors  of  the 
Federal  Rearve  System  (B5.  B8) 

18.  Corporaa  profits  afta  axas,  1958  dollars  (Q)- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  pricas,  500  common  stocks  (M).- 

Standard  and  Poor's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  value  of  manufacturen'  inventoria 

of  matarials  and  supplia  (M).-Department  of  Com- 
mace.  Bureau  of  the  Census  (B4) 

21.  Avsrags  weakly  overtime  hours  of  production 

worksn,  manufacturing  (M).-Depsrtment  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (afta  taxa)  to  income  originating 

in  corporaa  businaa  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  matarials  prka  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturen’  naw  ordan,  capital  goods 

industria,  nondsfsma  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufactursn'  unfiHsd  ordsn,  durable 

goods  industria  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

pania  raporting  commitments  60  days  or  longer 
(M).-Nationel  Association  of  Purchasing  Manage¬ 
ment  (B4) 

28.  Naw  private  housing  units  started,  total  (M).-Oepart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  naw  private  housing  units  authorusd  by 
local  building  permits  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  vahis  of  manufacturing  and  trade 
inventories,  total  (M).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vandor  performancs,  poresnt  of  companies  reporting 

slower  dalivsriai  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortg^  debt  held  by  financial 
institutions  and  life  inaurancs  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Ur^ 
Development,  Government  National  Mortgage 
Aaodation;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporata,  currant  dollan  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cadi  flow,  corporate,  1958  dollan  (Q).-O^rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Psicent  of  compi^  raporting  higher  inventories  of 

purchased  matwWs  (M).-National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (B4) 


39.  Parcant  of  consumer  insaHmant  loans  dalinquont  30 

d^  and  over  (EOM).-American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unemployment  rata,  marriod  malat,  spouse  present 

(M).-Dep8rtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Numbar  of  employees  on  nonagricultural  payrolls, 
establishment  survey  (M).-Depsrtment  of  Labor, 
Bureau  of  Labor  Statisths  (B1 ,  B8,  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagriculturai 
activities,  labor  force  suiv^  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unemployment  rate,  total  (M).-Depertment  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ,  B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureeu  of  the  Census 

(B1,  B8) 


45.  Average  weekly  insured  unemployment  rate.  State 

prograrm  (M).-Department  of  Labor,  Manpower 
Administration  (B1) 

46.  Index  of  holp-wantad  advertising  in  newspapers 

(M).-The  Conference  Board  (B1 ) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 

48.  Mart-hours  in  nonagricultural  establishmcntt  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EOM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 


*52.  Personal  income  (M).-Department  of  Commerce, 
Bureeu  of  Economic  Anelysis  (B2,  B8) 

53.  Wage  and  sal^  income  in  mining,  manufacturing, 
and  construction  (M).-Department  of  Commerce, 
Bureeu  of  Economic  Anelysis  (B2) 

*54.  Sales  of  retail  storas  (M).-Department  of  Commerce, 
Bureeu  of  the  (Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholasels  pricas,  inriustrial  commodKies 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  sslst  (M).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (series  200  minus  series  245)  (Q).-D^rt- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholasels  pricas,  manufactured  goods 

(M).-Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics  (BS,  D4,  E3,  E4) 

59.  Sales  of  ratail  stores,  1967  dollars  (M).-pep8rtment 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*81.  Business  expenditures  for  new  plant  and  equipment 
total  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 


*62.  Index  of  labor  cost  par  unit  of  output,  total 
manufacturing-ratio,  index  of  compensation  of 
amployass  in  manufacturing  (the  sum  of  wwft  and 
salarias  and  suppiemants  to  wages  and  sala^)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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63.  Indtx  of  unit  labor  coat,  total  prhota  aconomy 
(Q).-Dep8ftment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS) 


65.  Manufactuian'  invantorias  of  finnhad  loods,  book 
valua,  all  manufacturing  industrial  (EOM).-Oepart- 
ment  of  Commerce,  Bureau  of  the  Ceraus  (B4| 

66.  Conaumar  installmant  dabt  (EOM).-Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  currant  figure 

(B6) 

*67.  Bank  rates  on  diort-tarm  business  loans,  35  cities 
(Q). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6.  B8) 

68.  Labor  cost  (currant  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratk)  of 
cumnt-dollsr  compensation  of  amployaas  to  gross 
corporate  product  in  1958  dollars  (Q).-Dep8rtment 
of  Commerce,  Bureeu  of  Economic  Analysis  (B5) 

69.  Manufactuian'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commarcial  construction  put  in  plan)  (M).- 
Department  of  Commerce,  Bureeu  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  invantories,  total  book  value 
(EOM).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Anal^  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  uvaakly 
reporting  large  commarcial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System,  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  (M1|  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 


93.  Fraa  raservas  (member  bank  excas  rasarvas  minus 
borroMiings)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfllad  ordaa,  durable  goods  indus- 

trias  (EOM).-Depsrtment  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Changa  in  U.S.  money  supply  plus  time  deposits  at 

commarcial  banks  other  than  large  CD's  |M2] 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Changa  in  U.S.  money  supply,  plus  time  daposits  at 
commarcial  banks  other  than  Mrge  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3|  (M). -Board 
of  Governors  of  the  Federal  Reserve  Sy^em  (B6) 

109.  Average  prims  rats  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 

in  cradit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businoMS  (M).-Bo8rd 

of  Governors  of  the  Federal  Reserve  System;  sessonsi 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Nat  changa  in  consumer  installmsnt  dabt  (M). -Board 

of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rata  on  now  issuas  of  91-day  Treasury  bdls 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  new  isauss  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  2(Fbond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgagas 

(M).-Deportment  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rate  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  currant  doUan  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  doMan  (Q).  See  in 
section  A. 


425.  Mann  probability  (average  chances  in  100)  of  sub¬ 
stantial  chat^  (increase,  dscraass,  and  increase  laas 
dec  rente)  in  income  of  housahoWt  (Q).-Depsrtmant 
of  Commerce.  Bureau  of  the  Census  (Cl) 

430.  Number  of  now  can  purchased  by  houtahoMt 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (0).-University  of 
Michigan,  Survey  Research  Center  (Cl) 


245.  Change  in  businsts  inventories  (GNP  component) 
(Q).  ^  in  section  A. 

810.  Twelve  loading  indicaton-ravetsa  trend  adjuttad 
composits  indM  (indudat  sariet  1,  5,  6, 10, 12, 16, 
17,  19,  23,  29,  31,  and  113)  (M).-Dep8rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indcaton-composits  index  prior  to 
raversa  trend  adjustment  (includes  sariet  1, 5, 6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Dep8rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustmants-laading  com- 

poaita  index  (includes  sariet  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investmant  commitments-laading  composite 

index  (indudat  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  invastmant  and  purchating-laading  com- 

posita  irtdex  (indudat  sariet  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitablity-laading  compoits  index  (indudat  taries 

16,  17,  and  19)  (M).-D^rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sansitivt  financial  flows-laading  composite  index 
(includes  taritt  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 


0440.  New  ordan,  manufacturing  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


0442.  Net  profits,  manufacturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  salat,  manufacturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  amployaet,  manufacturing  and  trade 
(Q).-Oun  and  Brar^reet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Laval  of  invantorias,  manufacturing  and  trada 
(Q).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  SaNing  prices,  manufacturing  and  trada  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  SaNing  prkas,  manufacturing  (Q).-Oun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  ((^) 


820.  Fiva  coincidant  indicaton-composita  index  (includes 
series  41,  43,  47,  52,  and  56)  (M).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicaton-deflatad  composita  index 
(includes  scries  41,  43,  47,  52a  and  56D)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  mdcators-composits  index  (includes 
taries  M,  61,  62,  67,  71,  72)  (M).-Oepartment  of 
Commerce.  Bureau  of  Economic  Analysis  (B7) 


0464.  SaHinq  prices,  wholasala  trade  (Q).-Dun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  SaNing  prices,  rctaN  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 


C  Anticipations  and  Intentions 

61.  Butinass  axpandituras  for  new  plant  and  aquipmant 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturan'  talas,  total  value  (0). -Department  of 
Commerce.  Bureau  of  the  Census  (Cl) 


412.  Manufacturan'  inventories,  total  book  vahia 
(EDQ).-Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 


55.  Index  of  wholasals  prkas,  industrial  commoditiot 
(M).  See  in  section  B. 

58.  Index  of  wholesals  prkas,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  waightad  prka  index,  gross  prhnta  product 
(Q).-Depsrtment  of  Commerce.  Bureau  of  Economic 
Analysis  (D4) 

250.  Balanca  on  goods  and  satvkaa;  U.S.  balanca  of 
paymantt  (Q).  See  in  section  A. 


414.  Percent  of  total  book  value  of  inventories  hold  by 
manufacturan  dacsifying  their  hoMingt  as  high,  lass 
parcant  daasifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureeu  of  the  Census 

(Cl) 

416.  Parcant  of  total  gron  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade- 
quata  for  prospective  operafions  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EDO). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (parcant  higher,  lovrar,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureeu  of  the 
Census  (Cl) 


252.  Exports  of  goods  and  sarvkes,  excluding  transfan 
unto  military  grants;  U.S.  balanca  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  nrvkas:  U.S.  balanca  of 
payments  (Q).  See  in  section  A. 

264.  Federal  Government  purchases  of  goods  and  sarvkes, 
national  defansa  (Q).  See  in  section  A. 

500.  Merchandiss  trade  balanca  (Sorias  502  minus  laries 
512)  (M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  mNitary  aid  diipments,  total 
(M).-Department  of  Commerce,  Bureau  of  the 
Census  (D1) 
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506.  ManufKturan'  naw  onten  for  txport  durabli  goods 
cxctpt  motor  vohicl«  and  parts  (M).-Department  of 
Commerce,  Bureau  of  the  Census  (01) 

508.  Index  of  export  orden  for  nonalactrical  machirnKy 
(M). -McGraw-Hill,  Department  of  Economics: 
seasonal  adjustment  by  Bureau  of  Economic  Analyst 

(01) 

512.  General  imports,  total  (M).-Oepartment  of  Com¬ 
merce,  Bureau  of  the  Census  (01) 

515.  Balance  on  goods,  services  and  ramittancas;  U,S. 
balanca  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  currant  account;  U.S.  balance  of  pay¬ 
ments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysts  (02) 

519.  Balance  on  currant  account  and  long  term  capital: 
U.S.  balanca  of  paymanb  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (02) 

521.  Net  liquidity  balanca;  U.S.  balancs  of  payments 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  balancs;  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabiities  (excluding  military  grants)  to  all 
foreignan,  total  outstanding;  U.S.  balms  of  pay¬ 
ments  (EOQ).-D^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilitist  (excluding 
military  grants)  to  foreign  offkisl  agmies,  total 
outstanding;  U.S.  balancs  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assets)  position,  excluding 
mlitary  grants;  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 


536.  Merchandise  exports,  adjusted,  excluding  military 
grants;  U.S.  balancs  of  payments  (Q).- Department 
of  Commerce,  Bureau  of  Economic  Analysis  (02) 

537.  Merchandiss  imports,  adjusted,  excluding  mlitary; 
U.S.  balancs  of  payments  (Q).-Oepsrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  mlitary  salat,  and  other 

services  exports,  excluding  mlitary  grants;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

541.  Foraignart'  investment  mome,  military  expandituret 

and  other  tsrvicst  imports;  U.S.  balance  of  poymantt 
(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad;  U.S.  balanca  of 

payments  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  payments  IQ) .-Department  of  Commerce, 
Bureau  of  Economic  Analysit  (02) 

544.  Receipts  from  forem  travalen  in  the  U.S.:  U.S. 

balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

545.  Payments  by  U.S.  trevalaa  abroad;  U.S.  balanca  of 

payments  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 


546.  Mlitary  sales  to  foraignen;  U.S.  balanca  of  payments 

(Q).-Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  military  expenditures  abroad;  U.S.  balancs  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Receipts  for  transportation  and  other  ssrvicss;  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Paymanti  for  transportation  and  other  sarvicet;  U.S. 

balance  of  payments  (Q).-Dep8rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balancs 

of  payments  (Q).-[^rtment  of  Commerce,  Bureau 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad;  U.S.  balancs  of 

poymants  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities;  U.S.  balance  of 

poymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  securities;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net;  U.S. 
balance  of  psymants  (Q).-Depsrtment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  othw  capital  transactions,  net;  U.S. 
balancs  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Federal  Government  surplus  or  deficit,  national 
incoms  and  product  accounts  (Q).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (03) 

602.  Federal  expenditures,  national  incoms  and  product 

accountt  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (03) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistanca  (M).-D^rtment  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anel^is  (03) 

621.  Defense  Dspartment  obligations  incurred,  procure¬ 

ment  (M).-Depsrtment  of  Defense,  Fiscal  Analysis 
Division;  seasonal  adjustment  by  bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  swards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense.  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (03) 

647.  Nmi  orders,  defense  products  industriss  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (03) 

648.  Nmm  orders,  defense  products  (M).-Department  of 

Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  ayaraga  hourly  samingi  of  production 

worfcsn,  private  nonbrin  Konomy-adjustad  for 
overtime  (in  manufacturing  only),  intarindustry 
employment  shifts,  and  seasonality  (M).-Depsrtment 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  samingi  of  production 

worfcen.  priveta  nonfarm  aconomy-arHustad  for 
overtime  (in  manufacturing  only),  intarindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

745.  Index  of  avarsgi  hourly  compensation,  all  employaas, 

private  nonfann  economy  (Q).-D^Mrtment  of 
Labor,  Bureau  of  Labor  Statistia  (05) 

746.  Index  of  real  average  hourly  compensation,  all 
smploysss,  private  nonfann  economy  (Q).-Oepart- 
ment  of  Labor,  Bureau  of  Labor  Statistics  (05) 


748.  Nagotiatad  ««ge  and  benefit  dacisiont,  all  indus- 

tries-first  year  average  (mean)  changes  (Q).- 

Department  of  Labor,  Bureau  of  L^or  Statistics(D5) 

749.  Nagotiatsd  wage  and  benefit  decisions,  all  indus- 

tries-average  (mean)  changes  over  lifs  of  contract 
(Q).-Oepertment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  aH  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  StatistiesjiM) 

751.  Index  of  wholesale  prices,  processed  foods  and  leads 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Indax  of  wholesali  pricai,  farm  products  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

770.  Index  of  output  par  man-hour,  total  private  economy 

(Q).-Oepartment  of  Labor,  Bureau  of  Labor 

Statistics  (OS 


781.  Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (04,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (04) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics  (04) 


841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tia,  and  Department  of  Commerce,  Bureau  of  the 

Census  (M) 


843.  Number  of  persons  unemployed,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tia,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 

force  survey  (M).-[)epartment  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 

845.  Unemployment  rate,  females  20  yeera  and  over,  labor 

force  survey  (M).-(tepartment  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rata,  both  saxes  16-19  yeers  of  age, 
labor  force  survey  (M).-Depsrtment  of  Labor, 
Bureau  of  Labor  Statistia.  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 


847.  Unemployment  rate,  whits,  labor  force  surv^ 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tia,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

848.  Unemployment  rats,  Negro  and  other  races,  labor 

forca  survey  (M).-O^rtment  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  (ktmmerce. 
Bureau  of  the  Census  (06) 


858.  Index  of  output  per  man-hour,  total  private  nonfatm 
(Q).-Oepartntent  of  Labor,  Bureau  of  Labor 
Statistia  (05) 


859.  Real  spendable  swarags  weakly  samingi  of  produc¬ 
tion  or  nonauparvisory  worken  (with  3  dependents) 
on  priveta  nonagricultural  psyroHs,  1967  dollara 
(M).-Oepsrtment  of  Labor,  Bureau  of  Labor 
Statistia  (05) 
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TITLES  AND  SOURCES  OF 
SERIES— Continued 

E  Analytical  Measures 


47.  Index  of  induitriil  production  (M).  See  in  section  B. 

48.  Man-hours  in  nonagrkultural  establishments  (M).  See 
in  section  6. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gros  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gro>  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-the  potential  GNP  (series  206)  less  the  actual 

GNP  (series  205)  (Cl).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicators-compoiite  index  (includes 
Mries  41, 43, 47, 52,  and  56)  (M).  See  in  section  6. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufKturing  and  trade  total  (EDM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

g52.  Ratio,  manufKturers'  unfilled  orders  (series  96)  to 
shipments,  durable  goods  industries  (EDM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  in  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  (Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "0"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  beer  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58.  D61,  and  section  C  for  D440. 
D442,  D444,  D446.  D450,  D460.  D462,  0464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows; 

D34.  Profits,  manufacturing,  FNCB  (Q).-Fir$t  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel- 

opmant,  European  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M). -Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industriel  production  (M).- 

Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Stati$tisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  |M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 

Bureau  of  Statistics  (Dttawa)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kitrgdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  Franca,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M). -Institute  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  0. 
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